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elTfed el e,

63T TN YA FTATGEEATAT AT
STCTESITE 0T STERah 3118, § STUeAT HeRSATeA
T Tt T&TH e ARRITR] feha ehuna =TeT
TEA. 3TN WA BRI TRl SUATHT QoI WRIG
forg=n T wE ST STt ST RO
amifor fere= s STTfele are Ao 0 AT At
AT STTed. o= TRIeT erd FRvamarel, gemRd
At STRINTIEN SEier AEwer= iHeh! Ssiere! Anrd.

fog=a1 T TS IE 9T Ue™
FOAEE!, Hl A HAHF FURUET SRR
3T A SAOTREA T3 3T g, et =1 GST
<t 9 oA, U SGST 3MfoT CGST, foe=n
TSR J1ET e Wehd . Ae a1 Wl T
wafss (Buoyant) 37 wmn faesar snfor gata
TEE U, fagd steen stfreraie fia
ARTRERRT Sebct. RO GST &1 Hod: START-3TERa
T 3R, ATIS!, HY Weflel X JEmferd sid: L% =
THE ST A, R, SAWA AR 8% CGST oy
SGST 18T S0 A 2 /& AT s T To7 THR
T T e, Ames T wawen St S =
TP 2% Taet ol STER SN TSdH SueTsy
e

GST faursmama se fad=an TR o arEn
AT 01, TEUTSie fefter 31k wamearn <o, Arge
= TR AU WedTe e amifer stem
TR T G AL TEH 1 d5e. Ao, [l
AT HIE! TihT F1ed AR, foe=n TEed GST
A U ATd TeATHs AR, U5 fod
STRENTHT Sdehe hUATEIETE, qRATAT oA ot
HeRregaTeren, faa st enfor et s R0 A

TF WA, E WY TEE .

T SATAT TRATSAT FellA TSThIH T GERISHSTETT
oA TR Tesdl, U SiT.TH. 3. TN O
HEATHE Gokil. S.UE.A. & T Tl R 3T,
TSR hg TRR T Si1.TH. 2. TRIGEAT FIZATT
TG ST 3. AR FRA T9E o TR, HAHT
SEATER ST WehR TR herelt GST IRug & ARare
TSI HERTSHATETAT SfgrTdiel Teh e 9o
ST o TRl IR 3TIHe o STURME §9H
3Tfefeh AR SHdTa.

TeaM, HeATE ST.uH 3. e € U wHpad
SATIREIY 3T 30T 3T RV 3Tawash 37T
R SfT.TH & W& A AT, S S da
I RS ThT R T SREE STR-TeRTE
WIRTH AR The TEAUESIehvT 3THael Tha
TNRUS SATETIH AT, 7t GST URug ST Tehre
v foder e Tfed’ GST Hisaehs ae=me
AT AR H. 8 T FOITTS!, THR ST
GST ufveen Feaqul St.uq.2t. garen He
AT, ST h1,% TR Ao, oS, TE, deng
anfor Ugifeem SeTeATET GST HEd THTAY R0
FRfdeR IR e ; HEaER T9 HHT O S
39 forcti= yomel! quiael & &, 91 99 Ui
ST 2% =1 Thd GST & AN &l s,
WA 0% HheE St.uH.A. (CGST) 3nfor U=
Stug A, (SGST) W=VE WA fauwe smEa smfor
R9% TR TRIST HEAT et wga.

e, GST uRes TETe seshe Thel TTfest
3T GST URUC=AT HHRIST T o YREIIehal
RIS IUFASHT & hedl UIEeld. et
TudR ST GST RS R et Tl
SRR B0 ST ST 3R, 3TERI™, STIeTe
ST.TE. A, FRITEE T T HuETE TR TR,
SUHET HEATE AWIUFT HTe5 ThTH HT
TR el STeel, FaUrS A hGaTdIa!
HEF THROMER AT TRE SR8 T
TSR,
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o gHeiE TRA fodia SR TR
IR FRUITAT TReeR R el 3T, WRam=AT 7=
TR =t el P GURoTE! e Sred. S Al
FTAUT HATGRT FEvR sT9e & 7o wfshaen
TSR SATERA fergetoor STifor === Hed 210 Hewem
IR, HAl SR AR FI, IS I IS

STATTLIF ST JeATaR T BITIT FTAHR A
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(3 : & oiw e whHmtE aEEd, g
A 31 gehHTHe i dfectsn diferst aTfor

WYy =T T TRUSH ef. fae/a et At R02%
=T eI GEHE Foherd| ] ST
TOTfed SANT 3718, WA SUSH ST TSt AR
#R.)

4

fraem
ST ST IRUCET §6 STS(E TeeiAT d S1eEaTs ST Hhasfavard ad
FRIHTRU=AT SEHER . ¢ T, 00 TRE stefdare 71 ‘awqt ufifara fadenreite’
FOITA ST AR, T FAAHAGS G ¢ Toqiohgyd TNE0 e B3, ToTEd
AT TEehiohed A1 T GHRUM e UhTa STHaTeHe Tag ohel ST, I

SATACT TR, AT FAT1 e =ara.

IEAd RO ST TR AEAT ST G fgdres aca STeiEaRHs S
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I5& : AdE TS 3T Sheduert T

HTeTes, JURTER T

TR

T forraTean Hewia Geardic= T s 94
SUTEIA 0 3TEYIS 3R,

ufeet GAIE AT AT TgEAT HRATSAT T
HIU T (Hieer) ifa Bh 2

JgEe gy fermuelE TR fommR e,
W AT A S WTSAayw o 0 I 3T1R:

AT TREEHM SFHRE 00 Hifegud A
1 S TN FIVTTe! Tt ST QreideR! shivTca Tl
T TS TS T BT, SR AR oA AT,
SATRATAT WG FrasI e 30T WS ATeTeht
ST ST Wi STEAT SR, SR
STTTOT S fRuEIT a1 o= TR w&d M0 AR
TATETEAT SUT=AT S Tehe 1 STRBH TS 9Ra
3 T e g i O, e 29 B,

3TYFTR TP IURT=AT TfRAIT a1 =R STEREH
ST BId: Toh, T T SRR ; QH, TR
gaTSEE g woarErst fesHeag, d@iy
AEERAT; iF, THRULTTT; ST 9R, STawsia
TR o™ TgUrel Tods &Rl

T TRATHE Wheh e SROT iHy sTeleawsdier
aTfeieh FRISHER SoImd eeheret JuTsETe fmfor
FoAT F B T, fafaw wRonge, @

T, ST AT hivTea ST Tfeean e o)
USR8 3-8y TG TAfeA STEl, T rEn Hew
il hTeeTel ATl 37T,

HUSIATCIATS! 3T

JETAT A, GH SHdeT g8N ST
3T wh WM Tsashea = TAMRRIIET o¥1 s
O TAATNd Tifed o [ Tead. S Hifeh
SiEAT SETEd AT 3R - SATRIET U HoaTEre
qr q i hEdhH e el qifden fhesamr,
TG faaehs weE 2. @Te WRsaTe Siey
hel-=A1 l‘IQ’I'\Iel')S KIS WWW%W
TS I ST HEhA HAHES SO TS Bit
(Gopal, 1980 , p 293 ).

e RTaT0T STeieHt HITAHos T T SR
TG S dlfecdl Al ST = AT FHTE
AT TTaRERvTeR eaT BT, G, IR 232
A TG SIS HHSTEG! hidl. e Awomer
SR ATSTARIRIT SFTT Wi Teh Fai A Faret
guTSIeAaE i eelt gidt. 2’ "E WA

T arsft wree, dISAT STRINT, YRG TR,
$-9a : biImungekar @gmail.com
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T TSI T, Ueit SHHET ST araior ferstamerest
TiEh M I HigeTell SUFEd 8. et =
FeHCEiHl TEE R YA Tt 8. ( Zohe, 2004,
p177 ).

2’3¢ AH TEE TS, (‘HiSaeNTEme T
! G, T THEH ST ST Tk <91 gu=
T IO HLAT. SNTAT S ATHTSARIRISAT ST
ST foRTE STE, TR STTI0T HiaerRIR Sl forie
et Tfes]. I 7Y, STICIHR Uk T STty
HTE: VAT A1 HIUA FehR=1 qo™EE’ (Gopal,
1980, p. 292). T fowml T @ w=umat, “‘Hi
guTSETETRS Th Aees (Rigid) femeeh =g 7
ITedT ot ad foeRfid BIa ST, WTdieiier HehedHr
TRV UTEdl. T Yo SR Siteugdren 9 faema
HYSETER SIRedT Tehl Wresicqol o0l Tell 39
3R, Tl HRATAIC Hel AVRHT, AT &THaER T =T
Torehra et ST gt el firestedt wifest, o/ Stfma
3TN RIS W THTSATS THSREHAT 318 Tgordr”
(T4, 9. 323).
USSR Bl el TAlehi= SHEHH SE1E0! 8 Yaqer
IEEEHT Fatd H1S § Wifies 3T . et
FARTRINE SUTEH AT THTSeh =& JETd
FOIMEIET ARATAT SUGAT™  THE 12T FHIO
TS BN (T, Y. 208). TR UM, &A1
T ARATREAT SRHE (T ) GRhTes T80T ShoT
STAYTITE Jeael T | AT SIAHed ST
TS IOITHIS! Gt Shaeifch T80, 3§ 3% (A9, .
R’R)F. .. T, GUINETE RS Shdes 3 deomH
T @ U SISt STHEATE i aRo gl

1 I HTeR TE%A! W@ WA Tedes ST
gUISIETE! SATRI SR TS TevdT= Yool ohall.

ST PATE, 3T FHTSIETE A7 S See 3Fea
o fqaTeT Bid. B 2R 3§ WeA @t (Faizpur) a9
et Jfad URAE g diftie sTREHT
AT AL AU 86 g
3T, TATEYHTY FHISATE Fe0Tel |1 W= ST
T FIETvaIE! e TFaTR IO el @Te H
=1 A 9 OO AT FETSEeE STt
AT ATl 3T, HHTSETE! deaTaTeR HTe qot ferame
R (A, Y. R4).
3TIIAT TR ST TS 37w ST ST
RIS SR 9&IiTa wTios Jegard ; feregAT e
BT, TS STUCHT STEAEI WIHvd I g8 TR

TR SATaSTUTAT HTer STIfefeh o SmTereh
forR AT 31RA; RO # d AgHE Wiyl Wigd
AT TR, ST TR el AT AR oS et
3 S T, WA A, JHEANR S=ATESvET 7
I TR, 161 H AT 1o O AT, W g @
TR0 foeR T, Tae! AT | STUETT e Ikl
(@39, 9. 300). SWTiaeh Tefeaed WH 3TEA
T TS T See Bl o U Fel SITiash
Tt FHTOT RO (STT) T 9! ShieiRd 37T,
oM HEe Y 9edl, d SR W iR
U, 3T Aled A (T, 3. 30%).

aEA! SfeEvHE Tee wESEreEn ot
TR HATR
FAAH ARG T IRE TEhRl Iq% ST
TS I AT o T o e fteeel se

* 7. 7T G 7] &1 GRT €9 7 Ay gy @y Sl AgeA] & e A Far (4, £94¢).
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UG I i+,

TAYEH T A TEE YOH 1’4y HE IRmEe
ol STIfoT e e A9 I e IR e
SE ST hell. HHSETG! i AR %0 Fuid
o, forero: sTfdfen frRiSTTeT AT St Wt
Shefl, T AREd el 7, IREE Fid de 9
ferem wrten qut ferer Bran. @me s FrRisHTeRA
3D AT ST TEEHT HIVATE! ThRT THAITET
3T Bt (Gopal, 1979, pp 245-49).

AR, Q44 TE ‘STt Aefiet ik anftish
? TS SEY AT 1 SER shel. (@99, 7.
32R-23).

I, 986 HISETRIES R siefd 319, ad @
TS RY( T HINTHET AR UgH Al
GETSIATE] &7 TATHH Shedl, TR URICITT Te& gue-d
T JTAENR, 24 HTE, 2340 ST WRAT=AT ST
STRIRTY=T TATOT Shefl 3707 T 986 o 37eae
Sﬂﬁ**.

TE TITE TS AT a1 YT FHTSTaaT=!
IS TS o7 SFRvATanet SoTSane TwE gt
stfome fm1 sTeeame @i WEA TdEr

TG TR0 ST BId. SERAAETE] Haeet
B SCUTCATSAT WU el o TSl Hiersht
3TTcIe iy stefereRe = TR el
IERISEILIRIE T

AT TgE! v T HieR STl e
& hel, § TR0 AT SN,

2. Ml THesToieaT TTdTeRIeR = gaalt
RG] AR Hael! shedl, TehHehi=a1 Tde To™ieR
TEATHR kel i, SUMT SR STl JEATd ot &t
TE TR Hatd Wi TR 2l

R. WSS srfeaaeuTEl gH e =i
TGV SIS ARAT 0 Tof AReEEAn, T
\o4 T WNTICTeh & WRATA feet. qT fshaomR &
IIfREATHE, T TR h1de FRUa shereherd Tfeer.
IfeREa = a1 fTRugET amm S0 s ol d= e
RIS TSell. oiel Joed T hqd fihRaumt S
& qifREarTe (fomm™ SRTaeeT) aredTa e
ARATA I IS~ FROAHT SHIqET= Jeeiel Wi ATl
T IR TBU[H TRHT helehmeiel arTr=AT S
Hasdia wHe FRoAn sig qeean AT stseTia. R
Teet,

3. fofew Usedia <emen srefereRe=ht amaed
SRR TSdes AT e T[daveh Ha HoHl
RS Fo&d. WHI, T AN §G Ugd <@ -
sfrenfiison (Deindutrialisation) 3Tt B1d. TS

TAIE, 92T ST FYAT TR AFad] TTNIIeTaR], ST J9re], . 71 2%, $93§ an
TEEAT UF o187 F8E AT THITATE] JIHFHET 3T fRIGT 7T, @ 97 Fesla aravl 31a¥d% 3778, (Chand,

2009, p 114).

%3 04 SFRZ, 08y U [HEEH Fage Rg 71al 7741 FI1 ST SRETT FR94T Gage T177 SIS
TSIg 376967 8d. FIGl T ST JTENT SRERT FUATE] §17 HRI YA, TIael, TRAIT ST GeT=T
UG, % [T i1 STTGeT 3R a YISacremgi=l bR S §&R, 186 FIT SFa
RIeqehR raedTge =T 391k aRaT 78 0. &R IS, YRarT G T 756 IR §IT
219, &1 YR ST JETTE] U JHE HAF 378,
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STefraEd=AT Hel QT TTRAT THIOT AT SRISTTRY
3ATfOT STRge et 2.

¥. STENfTRIF I Sevar S!S
SR T gfHeT Bd. HIvTeT Jehe T
Hed el

4. 2R]40-4% e wTe] THAdHEr 9 T
I . R,%3Y HIA B, TR S B L9 HIA
3T TR €623 HIS T g=C, T 3w
GISAT &1 3T %.2¢ R RISt ATASAHeh &7 ST AT
TETT ST THIT SR £.%%, &.3%, 0.%% 07
R.4¢ . ATIEI, TRV AR % 2,0%% hId
I T WA & T. 08 HIL, WS &
T. 2L I M0 TWET & T 430 ISt 3T IR
I TEE SRR THEE TE© 20.4% (&EfRE
FIFH R.4%, R.]% T w.u%) I (EPW
Research Foundation, 2004).

&. TEE WRHREHR IRATAE 4]y TEIH @I
forefi U™ BR G915 9 0T TS B, HRER,

FEA Gehel 3T R I 918 FO o Al
ST SHTel ; SHET=T, a8 SN e Seane
TTeEavr; TR ASTIR Fmior o ; giResr O
HH FO; WGl 9 &5 (Sectoral) fomm @
0L ; T SETAT ForTs W= <01 ; HeahR] desda e
TIHTE <01 ; HUR=AT ShelehoNTell 31131 | 3R
TorowaT st SOt 3TOT 29T TeeeieTeAT e e
ST, efesrTd, ¥ SUTE 2 Afedl. @ fdt a9
3T, BT HE& STel.

ufeedn deaTiie AeHEr (2342-4R T 2’44~
L&) THAT I ASHT U AR AT, fafaw
aTfefeh i STTTOT HTeSTeh M e el
O AT Teh T BT, AT TR . 2,360
HIUH AR ¥u% TEH VAR G FOA ST
e THE fed, R-fRE, g W, s
GO TIAT. TEUN fgedn Aeid S STefeaesd
I T ST ST ST WIem=T SOt 37T

qRoma: & TSRS SEd ST ufge

SANTE AT SEUETE A1 TH e 3T9aTG el
Sterelt we Feu el el 2t foefl goam
FHRARAT FeATHF Sl QUaTd STl ; W Sered
TETATIORIET e HNaTs U TR e

\s. WU iU T o1l S RemX foret
it & eTfYfe fequee sTHeieaT e vat BT
oY SIS AT FRISHTEN STefeaed Q=
TET 3T Bl

S, AYTH TEH AT SETETET ST FaweH
TiEfEt U B hedTes SRS SHIAETR! JThiAT
TR % <A wriar o gerewen Mo oA
HATRM TEEAR 3.

e FRiSHE gramdien e aiie 3
TrTfSes ot forelt forqren B, 2m=il shee 1 3% ekl
e ST RO HEEHE AT oe He
TS ST WO ST ST
anfefes feeraT= Sfew

FEaT Al T deaie asHEl e faER

FTST=AT FIBTA T SCATEATT AU ATE et GER
TEUISI, ATl ShIBTA HTGHT-TRTE ST HEHaelie e
EROTHRE HR AIS Fg3ex™ Tal- Jehed Y01 Huamd
3T

T, e ASHa AT W= Thiad &
R.8% U STHAMT TA& R 3.4% AL AH,
ARGEAT ATH TS LS ST AL aE
et AT,

T A=A FlTa STRIeE Te@r= e
=N ffeert g& el SHAER! T5d T T
ST, TSSO, 1 SRS Fode STHH FuT=iehad
T, A 7 A @A fafewi g wvE @ @
TR e QrAT=Te! HHav[eh . TTes 1 & ol
FBHAT SHH HOATAT HRme e, i
ST STed ST TEshil ABaeiel st A1 GENOT
Bl
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ATeifiTeR &RuT

{RY¢ M ufeet 3efieh SR0T StEvard 37,
T HASIeh o WISFT &/5Ta] TR FH0ATd A3
Y SN fqamlt FRva el e
PRI 3Td HedT™ dF ST ThRE! At
TRV AT ST TTE Yoo, HREIT T Scre
3T 3T WS T AHEY BAl. AW e
BATE AR W AU AT, aHE, e e,
TRYA ST WIESE ST ST SR, WS
eI U9 o] (Consumer Goods) fafor
TR TN IS &7 SUATd ST

2’42 TR Industries (Development &
Regulation) Act FiSR SFRUATd ST, T 3831 AT f¥Teh
T GG A e T1e ol ST et
A RTETET0T 0, 71 BT, AT FHRTATER T I
& FOIETE! fohel @ foraR SuamEret aEH

SO derarfiies ST . O G Aerere Fi
TAR el TRHHTHET TR AT STell. e
et e -TRTerIfe Aied Feedt ST, Ufeed A=
BT STefTTEdeEe 31fereh Hifedt SUetsH Selt Bidl.
S AT AlSHa1 STREE] TIR AT T
STIOT Wifeaeht TEd= STaciel SHvaTd a3 foe aueiel
FHICHRI] VAT STTEAT. G AR IR A=
TS BT, AT, T A € J TR e
SHRTATER RS0 SATAT. e Tfeett ArsE1 Sieit
ST HEEt Aeft. AT ASHAT HIBM, L]4E T,
UM G SRR SR07 SAfRT SET=AT A
Y HOATd 37T,

ST A=A TR &, ¥,£00 FHIIUH T, 10
HIA, TGS TRV ASHAT 0% TEEH IAN QAR
T A 3T

AT AN ST T R ¥.R% Bl

ot AT %.¢,40  HISET B, T 2R&R
T Felet ARA-9H 5, 2284 T HegoAT Wee
ARG o iR ATeATdiel Td ST 2364 -8& HEAl
TSAAT WATIR GRS 3. Hob qUITUl ST e
TGS STUTEA W. £ TUUAST holes R.£% T HTE ST

TR TR, QR8Y -8 T T WGAHAAT TfH
forrmaTea wfshaer TR gfdge TRomE o=
FHAGEST FEaTd FOM (Fe2-31h a¥) . (8T
Paul Streeten and Michael Lpiton, 1968; S. L.
Shetty, 1968).*

UG T HEATE MY Ul gfgedt dF
AISHHE g 9 T TEHR TH 1 ST .
R,%¥00 I BT (Wikpiedia). =T T wRomg
TS BIUATA Tl

T el SRIAGT (2]40-8Y) SfH®
AT e o WIEROT 3.4 9 ¥.0 B (3T
2R\90 A T Joer e ). ATAT g% feehTehiT
‘forrmamn f&g @ (Hindu Rate of Growth) 3/
TRUH AT HAEAT Shell. TeEdl AR e qre
e IR
318 IS AHMT ATEA. HRA ST Afiet cArshi= THT
Tt snifer faerea: Ao Wi WA dme
AT TR ST BT, 3TI0 A holed! Wt
AU TR, S el ared. feAarges wet e
T AT ST 378, T WU § We alheTel
TRTH T1ET OIS 3T 3718, 379N kR, Ta Jret
TS STERt ST 3TUfard 3T (Gopal, SWIE U.
319).

TeEe s aRuTede Jehe WHE IR o
T FHISETGIIE! 3T 3R ; U TasThe gaie ;
gewife @aehe faw™ Agc (Commanding

% IqT 096¥-6Y4 HEF QAT AT ICURT £%.36 § . 27 8ld; @ ¢964-6§ HEF (99. 34 T FaF
] 1. =T JeieT aW, AT g5 35 [UAnT SIH. 4 T (966 U $9Ard 36.4 TFHEA

STTHAT FUFIT 37157, (98T Streeten, Paul and Michael Lpiton, 1968; Shetty, S. L., Structural
Retrogression of the Indian Economy Since Mid-Sixties, EPW, Vol 13, Nos 6-7 Annnual

Number,1968).
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Heights of the Economy); €, TMMd a Higal
IJERTER R ; WIS ITRTA Tesddt; WAFT F I
TS SRR EhLOTTeR. Firgel TROTH ; TRiquia=
SRR SRR Fee 9 @ER S SewTan wewt
TG W0 ST g Fri gt @i
‘FHEEFHAT ; A STIMAT AATTA TIHTEA
Fratdifa=h STt 5. a1 g8 SIS swTadt At
hetelt Seht Tfafferes ToredT= Aar 95 (Bhagwat,
2007).

%, GEAIRE 861 g fhdiet st
TR, T AT i -3Taiia e ST oar &
AT ARG FHSEGT AUEYS |igd 2
ARTEAT. AgEA1 UG 9T ThHGH ST WTfEehar
Tt SO ST : SERAdaTal TRRITE! oo ek
T AT AR TS T U ETROT eTale.
3, 2R]43 ST IsAT=AT JEaH=AH ffeeredn wa
IRIEIRGIFE

YU SATICATEHR HeATThR Tod’ LTI
AT 3P STt 3R, T 3T, hes AR Al
FHT T Hd A Hed1oT SIRE 3R, =
31}, g 37w Aaq fHeset, STET USHIR SUeted
e 201 STMOT 31T 3Tetel! Scael 3T1oT TRuiHMTder
FHEATIHRT TS TEUIS hIESIon=T g STIfo7 ST
TIiteer 31| A8 (Guha, 2010, p 338)*.

AT HTSETEIawe. ufgean aF d=anfis
ISHEET SEET Uaea™ 38 fedd #i, 2%80-8%
HE SR THYT ST HesIeh ST WISl &7
T fowaT ST ¢.3% T R2.\9% BIAT. 3G 8RR~
R0 HTeA, o JHIOT STHH 1% ST 4% 7. (Dev,
2013). @M TEEH FRHG qier, (3feu et 7
TSfE e AT FRHG S gEAE) 23’8 HEA

3TH TESY S et wo st @
FroferaEd JREM S, 3T TR UfETiehgeen
TH I ST TR,

R. 3T A W, e WS & SRR
T ERET? AT G %R0 Bl e, Se-urEd-
BT ; SAFATE T8 e g6 HEe 3T 9
ANTOR BIAT; SATATHEA o fHevar=h SreRmar et
Brdt; ST e U ST SR g HEe Qe
S Y B, I JEN WA JERR U
TE I ST Bl GER, WIS &3 ST 3Tfefen
fRiem Fte merdTE sTenfiewem= i g&
AT AT JETehR BT, 3TRM ART0 GE qersd el
@ SN el Brdl. S 2%%Y "L TR
FHAAT TS T S TH A1 e s
TS, 1 FYETER, IMEAH St €. 20,000 i,
3 4 T e ST WTEl Wikl & e,
31t wmToft Bt (Venkateswaran, 1962, p.7).

e WAATR TR sTeferewe=an fommm
U YA~ QA Higdel! e’ (State-
initiated Capitalist Develoment) 3T O A B,

3. T I WA HI, Te&A1 RS Goia hel
SUHI T SATCATHSE A&l hel. TS AT
Tehwrell g HerTE & g

Feqfeud areft &1, sfds waa-wmt
oS Ufeed ATSHoal Tk 3718 2o F1Ht JeeR
T el BT, TS ST A SARTHAT Frerfiresar
T AERIH BIA. HIUCATE QR SUAE AT
ICATGATET TeIfErehal S ST Teh eRoT= Ak g&
IO A MO0 AR Fegd. HROT A= IeqTEA
FOATSIS] STS-TRTHT ST TS 3. G,
ST TREOTATGE AT e SHRUM 30T STTRET

TR, 28¥ 7 BHR, 2963 IT BB F86H] THT=] FETHAT FF ¢4 RadiqT T 3797 400
73 ferfee]. ROITAT d SHTARIPIT TaaiaricT Hear=a] g1 @ G FBd ST, & 77 Faria,

1T TggT 3T T FTE! SRV 1= TggT o,
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T el ATSITSI 8% T : TeUITet ohi, T STiaga
TR ST T eRavaTaIe! STaeTel et
THTOTT TR WIS I YT ST TR 3. gEA
IS STE, HIS o YT STRTAT WEF S5 Jaet
I STENRTHIFROI= T ST, 71 = esion
BT 3T TWE Wciiohe oS 3Tfereh @t <01 STeveh
2.

¥. T TR, WEsIh & SEeed] SIS, JiS
g TR IR GISFT ST SARTET ST
T IUEA FOIME! STEh: 1 ol 9 a&
T GO qRed Ueh TR STTentferen T fHesavamat
TR b e feed.

4. T I IRM A, deel FEfden JiedTed
oot AT ; RS SR WeR AR BREG EHAl
AR fefg oTae. @mes Qufl e TReE
SENTIT HUEAT ARTOTT AL G2k Siell o e
I TR e

LRI TRTAT, ST STENTTRGEI WTa Sere=
Td quni e fammren R s %
AN HR0T TRt T8, 312, e ol e
STHRERT 9 Seie TaTd TSR Bid. q§l forig e
AT, W FoerERie ST TR AT HR e
THHTe N AT, SETdehlROT R Heh ST
g Y fiieae fread 1ed, O ST 9rR SArRi.
NIRRT T Y, STHREAT @ g a3,
gt YT eauT

Y. SHMGN! 98d ® A el AN e
(AR G ISt FesHT ST ATerht fireerett),
ot wmelt siHcresaTht et AE. @ gt
SIferr et et ST R SRa widl S A
Tt HRIET HAT. SR FHA GO a9 Fe.
S GEROTE SR TS YT SIaTd et
AR B AT STRGT Teh W@ 0T 81 o el

HTOG o 3TTEr 37R (9eT: Radhakrishna, R., and
Shovan, Ray (eds.) 2005).

2. JEEHEMId Th Al Ivie o Wi
orequmens STeer geler. T TR heled T, 3T,
A, Nl 3. 3. . € T HIS ANEH TR,
T FAH1 3T TSI Wit Riaer € shearureRrt
TS FEq HI@l TS Brdl. ST qoen aTead
STCHAT AQGAUATE I U HIS T 2.

3. JEEAl STAAT UM eI 3R O’
ufge doatfies Aed ScETeAT ARl s 3
AT 1T §AF HE@ fad (R Planning
Commission, 1953).

¥, e ST SROT SIEX e hiesla 3Tferh
HRUT 3291 |IEA el A8, 3ete, Sirafies forepramen
Wi I d Uk GTEF Wl Aeeedl Hierad
T AT 6 d & el 89 3. s,
3fex iefien HRfRdia @ sfersk Tg Tl @ g
RO FEUIS!, T ASTHRUTT, SETIct STfor Frehemet
il T 319G It TR ST ST AT il FHIUER
YEER & Tl

Y. THETROT U HHTSETE 3TH Teh HHIeRT
TR A, T WES e &= R daqd aed
T, aTEafdeh, HEAHR Tsd i sHoaEre
STATILIF STRT TSI ek &1 S SR WIS &1
TE WA WA A gl Bl (WU ot
R Tl 3AET).

&. Grawfae @A STWETST AqAA
TRt SR (TTSRTT STURTHT HIECER) SR,
AR WG SI9Td, e HEd IS 9
ARITET SEEY, T TRl S 3. Meigs
grasieh eATdie sRe S fRhEaeiae’ =ere
TN ; feRegT WRA O a9 =T fet A,

. fIRTE F@HR RIS HeY T55a.
T HE STCAICT SETIHT RS SRTIRT TqeT BT

% T TGHE T g Avaguraid] (78T, Chomsky, 2007, pp 100-01).
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AT WIS B, O 7 AT AT quniarTa G

Tz
e, A1 3PET (3 @R S= S meie

FBAC) T B! Ao &we SeT=

T a%] TTaATR HRAT JeN TR I

e ATl TTiTa & AT Tkt e HISTo] el

o HEATE TEEA IHROR heft .

TR, EE1 ARAT=T Th ST T T 9/

YIdedr.
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4 W@Wﬁmﬁmﬁwwmﬁsﬁwﬁm\
TS STeMt SAaET STHATAT SRS ASTRYS HIfrS FUATdt Tedehrty Taart fmfor g
AT T e e 2. € e IRIC A twEe wr e fodeweia
ITATEA ST foreRor Saen AT STcIcl] THISEG] STl JETfud il el
ST AT LT TS HIcTh! STavash 118, STt Sawen fufor swar 3=
AT 3ATRd: Ufee, Theh TTedl ¢ 2ehd HEaE Tad STTHl; R gadl, THTSEE! shidt

3TTOTOr. e TS HTeaTeMed SAfyd 3R, (Nehru, Jawaharlal, 2004, p. 611).j

% =H FE 5@ G 37971: - Bhaba Atomic Research Center; IITs and IIMs; Deptt. of atomic
Energy; National Institutes of Technology; Indian Space Research Organisation; All India Institute
of Medical sciences; Life Insurance Corporation of India; Oil and Natural gas; National Institute
of Design; Bharat Heavy Electricals; Indian Oil Corporation; National Library of India; Indian
School of Mines; Khadi Gramodyog; Kendriya Vidyalayas; University Grants Commission; National
Council of Applied Economic Research, Sahitya Academy efc.
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(o N N (e aN (o N d
qIgATANe o HeHraferfea g fasia

: oI'»I‘éﬁl ﬁﬁ&%ﬁ

gEea unma |

e d1@, STEHTar ST TRet Fieardia
RERHSH B SIS R Agifass 37for
svES wea T == faw ofeen o, @
@ e ag, SEEdia STHHEEAT ST TRe
¢ AT IIaehId Ao, Repret oTifor et gred =it
SATFOT % AT SIehT=A HEATd Wil ST W Feed
wwmwmmww
fagiareEeral 9ur ==l wAal. A ST 000
Faea faETeR J= Al S gagqase 918
STIOT TReT - Weleh ATEaT 3&d ST FAeH (020)
R IMRMETE Fewld Yede = Hom=n T EE
FHT AT AEIAT Hed-Tdl ATET AAThed TR
TS TR, a1 Fgifcen e qreier, 71 TR
TR HewTd TR-SewTeyel 37for TREr et weom=
o=t ST T L.

1, AT AT(0T RS Treardiel Heier:

q1e, STHAMAT M0 TRt AT WERES
oY HOATETE AT T Hleoargd i
A, T T 3T 3R i, T B HodTo
FOATIS! hales I ST o qeft fohem o
A W T ST ARAUIEEEAl aEi=A

YHRIERE! STacied 3R, o wfecma, ) =
IIdehTd HTeud, ey foqer, Repret smftr #et amed
AT 30T R 2 340 =T SR, TRIHH F3HH
sTfer et A STAReRT ST FfteE Hewtardt &
o grdTesell. o fyehdt smifor sfert &Y. sfeferam
A FEHAEAT FIBERT SR T JUTREA
TEIST a1 HHE TAHe R .

FARICE AYE SEaTHe T (3, T, 2. 1),
TSR %R i1 - 3TRIM 3fe Segarue
(3m. 3. Y. €t.) 3mfor SAFTfaes skt 2000 HEl
T {RITEH, ek hiehat SATM0T Sa=T ANEHTEE
aTe 3T foraRueaRial aTefaarera a1 wmee ARt
el (TaT: faehdt (R00Y%), Wi, R084 ; Ao,
22R%\, 008 ,300% : THhAMI, R000; ol T
3T T, R0RR)

FHFHLH ATV WicAl: R0 AT IIAH ¢

TRRE Ared, Reret anfor At A= weem,
foramen waeEa feger, a@ 2]u0 AT SRR
Tata gHTeRITC SR Al (2]48) ST Py
(R34Y4) A1 2 wHq@ Ragiai=n grar. gaid stefihere
399 TR Rt (R0%%) STl a1 31T Seqelrean
TS 3T forehrT! o S ShvaTd Feeaal

T aft stemer, Rremie sem s, T g,
$-9a : thorat1949@gmail.com
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AR TS BT, P RIS ST ST acdad]
Wi, ITATA AEHe, Geadr=al 0T Icqawiel
STEHMAT dTed ST T SIS FHl Bec, S
T TN qacier fer el frehed I o 31
el 3TR I, TTE & Teh ATedt et 3718 St Td et
IFad’. (02%) Fercw fagia @i yHoma
ST TSV STTOT Zrehatl HROTHT 3T, 23160
Teieh BId. aid 3Tefiehelel WareT fshal (R0%%) it
T BIT SAHEA T 3TT@eset shi, STl d1e &t
R0 ST ST STHHHAAT AT dTeIeh Gaiferd
TR 30T Fgrea= FAETaTTT ST STEHId
T ST TS AT FIHIEET fagid AR o
Trehgan weheR fsepd 3TET 3TIR i, WIS HTeTHeR
3TRA IIRYS 31efeTaET, SR &od e dieal! e,
R @ A o g f@n wfwemedt
IRBT STHAT, ST WaiE [ 37T hietei=n STaaH
YOR 30T el Sdmed HuiieaT TR STl

AE AT Heheu==ll 3¢4:

000 =T GRIRTT ST STHT BTG hell
1, (FHAHT 03, SFTEIATGHT, o, A M
ST 2R\0Y, STEETerT {R6E) fommemsita Seae
I I A ST, ScAN [T faeeeames
TRelt 3o e, SR STATETA AT ST AT
AHGEAT T R, TR -piiedier scmman (fhar
HIERTRET) 91T, Wedenor=n &R, Rieor, awhrl
AL A U] e, (FHTEHRATAS, 2%4¢;
TR, 2R8,2%6E; Tfehe, 2R3; feamd
aTfor AifRE, 2]3; TS, 2Rel) TRET HH
TR HIS! IhaTs hel. ATa T IHIR FeEHTe
forepTa™ 10 ST AT IR, AT
TEEHTARTE ATE STEAT O™ e el

HIHATT (0% T TETHTSRTE TS SREAT

T - STTRA dTE 3T hefl TR, TS Hales
ST (TEHE) STRMERI (STeft SO G 2004,
3Tl ST W R0000) & Heheu T THH efidg aTe’
TRUM TS ST Shed T sheft, Heft fmfor svarer
AT @ Fd TRATHISH Fo8 W Farare gad
FOIER @ T higd . W, TITHONES TS
FHETAT ST el S i, AT qAHT BEE SR
3ifor e 3tel GaiAT ST Ak qeunit grarErdt
37T aTtea fsham o HvaETel 99E et yeH
T ST 38, TR, FIET ST T -HHeH
AME HAT AG AL B ST FRbATE Hel
gIqHERT famEd! ey wHl w0 SAavEs
3R,
TRSATATS TEHTAvTeh faehtd T2uret &hid ?

23%0 AT SIHMEAT WA TRia-g9de are’
BT o5 AT STl WY TP ST 1. . & 2L
T ST TR gEmuaTe St Sues g,
ST BRG] AThHEHeAT GBI STHCTTAT ¥0% TR
BIAl. (SHIheHT, R0, ST Tdscie AT Hemtreaiah,
023 T 3GHA) T TR 951 ST RUmea!
TR, e -TE foh &1 TRt S &t
3. e 31 oy, IR forhrTen 31 @y
TR-TIRaTUET fHeaTett aTfest. 004 HEA ShihamT 30T
G AT e -HHe FTErT di qaie SReT Feerd
FeAT. U TeUS e AT Heheqql. SR T
T HHRHS ST, T T Aisra TR TTEa
3A, SR AT HBEE TRAYe TRt Afe
YOO STl 318, & e -uneds ardien ame
TeheuT 318, GH FeUTSl URYUT SATEAT: SR e &
TR 3TET, T forhTeTe=N Hisha TRATETE! STIEA
3T8E, SR TRaT fohmran stfees aftuet ey fiesa
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T IR HReTT AR, FRU AR AfRATD
AT HYUl STHHHAT St 2. foredt weuret aies
FHH HOM 916 : SR TR wH) Fell W o @
TRATETE STIEA 3T,

HIESU & STaTd ST et fdereiae e -
guods = st aRarfya wa. fawEran
TReTETSte e 3me sifaf 31ef yra gram-
forr iReiver 31feres wHOMG BT, TReEET A
TR TTRETYET THIOMHR ST ATed, HEAT=AT i
TRt HHT B0 Qe e SEq 3TR, T Bl holes
ST TRETET 1T FEATAT ITeTe e
eI S AR, AT AlshEEd=l a3
FHIE AP ThuTieT ST 3712, 3791 YR, Hret
JHTON, RS SIS shales TRYUT TTReA 3Tfr ferm
FCATAT A HUTAS Aoy TR AT SHATAA T
e TETfes TR,

A Gefl, HewTaferiga AT afera ae st
L

foeioa: smfSrerdier stefemet (3Tel s
ST, 00\9; AT STMOT ST, 00%) HFTHTCH
forsrTETet A Hef HEe STURREd hel. SR TETEN
b oAUl Sholed YISl Heferd T8, Sfthen
TRl A ® T Het fedamE s, Wy
a7eft TRt 3T IR SieaT SETdel Jaftheh MR
3TfOT HeATOT=AT AI-SuATSAT TRATON=ET W g
TRICeT fShar =rpre SIS STieEiel 379,
TR AT, T, vt e AifvTehder sTenRa Seure

THH TR- STl a9 Y& Hal. (RS wigaet
o=t Aol T dfaa wetear freondia
31Tt FH #O.) (Klason, 2010)

FATT (R020) HAHHTGTG aTer=l AR
T Heheqd HEwTd ST TS T 0T FHIEE 3T1R.
FAETAT Hd, (020) FAGHEYE dREEt (31)
FhNICH TEIE Scael AGr & STEvash 3M8; (9)
AT 3cq (TS ShHTS ST SRS TR 3004
gfaq e aRET R (H., TRh TTITEEAH,
afgen) fFaH iR Saem aerET ® Naw 3=
3T, B Suiferd =hl 3 e aneean wfshdd ferue e
TRYITT 8IS ¥1ohe] 3T ; () S Tt o TRredt
TAUET ST ATATAT HEAHET N -Sea=T=41
TRATOTET R, { . 31-ScHr=AT URATOHE e
RTEAUTTe AR AT 3718 ; SWTUT=A SUd GorRoT
(3|1, 2 M 4 IHiETeia AR 3ae FIR)
o7 feurd e gERon ST Sud Se (391, s
aToft, ST, eI iGN,

WRATT HeHid HeHTa T SHIuTdl 3TTfor IR-\iei=i
HUTATTeh d1E Rt Il :

T = o T 3Tt 1 Y, Feardrea
T TE Jeu HagHEaeE R WS w e
anifor s ATE AR wAifed Afedt AR, TR 000
=T ST, ST ek HAGHTERTe vATETat
T TETH A ATEA SATATH GedTd kel a1 Hedta
fo™Tde FeUTa 99 W ST faeRTeTa
o= wREImS TaHdE g st et
AR, 31 IRpare wenm Sar i, fom, g fhan
FifTeRdeR enRa S fehar S ERET ST

TorenTe Wishad AT BIVATIRT @ SIS Ve
TAGHTCRTS A8 & GHIET Fd i, He TS T2
SATTeIeh STHAME HEHTT Bl WehdTd ST T ST
SATURATETS T e YehdTd. a1 HeHid, TETal b
fereverer: wiflreR feha <ifiTes TR S U= AR
foaR & IHd. WM THR, FAGHORS AR
TS HeheTHTH GBI 81 TR-HEHTaY aTg 37 Trhal
ST ATEHE TEHFT 30T IRE T et o= TG TSt

SRS TR TTHISIeh T STt Tfishad §H M
TR HUATIRIT ST STT%s el T HAHHTaRTh
ARAT HehouTal R &6 3@ W8 Sd o,
GAHTSNI 1@ & AT T HO ST qreT FHH
FOM a1g ST, qenfy, Sewmerfea snfer drer &+
O TG ForTRa FedHT hral ¥4 STTIRA Sard.
AT HAGTIROTY ST faerea: Seume hoiea
AT 3T (ST 37-IAT=AT) ARaR Hdl
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IR B ? VeHTE THeled TS Hemar oo
RO @ 3ATEd ? HEHTE HLOT=T TEHT AT HE
1T 2Bl ? T 71 9eATE T HOTRT ST qreT
RO OIS ShIUTeT SO STl 3T ?
TR HEHTd ST HEHTS FEe= 3778 ST ST
STt STTOT SoR ARTIeRTTa=AT SeTd STeiedT T
TUH JO¥T USSR fehfad el el SR,
TR} TR ST =T HeHtd SeHTerfed ST afaa
FTE=AT HEATeR <=1 hidl.
STfieraEedia e Sewmer fagia seen
I ST GTIR AT ged widrd. fafas
RIS 3T FeTaT=T SIS STiferesET
SISt STRICAT, ST Thifoad, Sraeh oTel STIT HivRra
TR AT HATHd! He@T=AT 3R, W=
FrdIera ST=TReE Higel SToha® (2]\68) Fi
FreTaeiae Ssifos dda oo &t 8.
Hied Mfqeawd= HEl oTfis afrs T&a o,
EEETERI Feleri= 372 3191 3118 i, qigaa S
FHTR FHI-TAET ST S -TATE &he Sa
. a1 SRR, A ST STt
THAA FH SRS STHA-TE TRAT SR BIUR
AR, A (23¢¢) T TR FAHATIAR (2R108
3T R 0) SfeTaEe= o1l wfaey faehfia sal.
AT A (AT 2R4L: Y. o) THANT FHH! THAH
TFHE el hi, IS TETaRoT ATHT=IA: ST =T STTERTeR
fotere 3. HRU AT SR TR S
3TTfefeR ferd STt e anfefer famigr feffa
Al . Whifesd (23%&: J. 3¢4-¢8) S
T T JoITelt’ W, 3161 Jfhare e &t
T 3TeN gt oTR Y wete IR -waeicsh HHTR
A, AfaE afor siafdardl smea’. = A
IS giea el i, e aRurm seaede et

319

TR ForRaEqme, STicigs  Ush 3T fagH
T AT ST AfSTset anifer snféier SewreERETe
T, T IROM ST €707 =A<t =gl et (3o
2RL1). FEEH T I, S FeReHE fig
ST e, ST ST freromdeyia smffw
STTOT e TR sTef=r s ket aTIfoT fféra
Fel T 7 SH, SCvE W@aA 3 OUdl, T
Tdiengd o= fidiene TEoR TRvaTa! STHaRTe el
iy, IR A srHm enfor Sofieg ggedia
@ el SO, TR S e ga
EARTER SRR HTRiE fI9Rmof 2. 3
TSR ST FATTed T, et 31 frehemard
THA ST FRaTeRetTaTd SET=AT SR
USHIR ST SHTHT ST e frmTer S, =1 3727,
FET, TSR 37for frefordier ewma &1 St
AT TR ATl HTHTEAT AT Ueh Sidfed
T STWTSa W STR. gH-=a e e
FH FEE HEET e e SN ams
TSR IR BT, STgve = TR e U 1R
AN AT ST FHEE Bl 92 IRRE T,
STEYY AT AT Y Wi feriyes et
YRRl HET TBa S, T e, STeqeai
IR TS SHHe TebiH | ol ST S7em
FHEYE AT ARIGR SIS S, s SHe 99
319 901 el 3R (|, R000) ST HMTE I ST
IR, eIk fohall STIRY TRV T[aerel ST, T
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B AT AfTReTqU (3THHGT SR ) v
3T ST T, AT Wfisherau HHTfg shet ST ST
B (FAR) FSRISR T Hel S, TEAd: SoF ST et
ST STERGKI ST T[ATH 760 M kel .
AIEAmE ISR, Rieror i Aerder HedTe
TIRIOT T HAT 3TTR. G STV ST St
AS{ER M O AT Al A0 TSR
SR SEHTAT=AT AR T SH¥as [0a ot
ATRT. ISRUSHE YA A= asd ST
HTHAMT ool HieTT= ST e 3TfoT Far=ht forsht
SATMOT ST A1 ATedTael HEHTET FHR S AR
IAehTTa AT, e, USTR 3ATfor fRreqorr=n
SATYRR ATRROT STIOT GATRA T e SeHTe
& U™ @AMl S|l Aieih! HHl 8,
I TG ST, FRERaT sTfor stta=nies aa
TR Ffor g,

AT HEHTS T HIOTAT ST AT T 3T,
igad ST IRUSHIS ST STTRUSSTRAIT g
HeHME T ot fHesdl. AT Sl SHe
aAIfoT ST ST Steaforer UTqetaie ATt GHTEA
T R FH FOR GO T AR B
AR :

STTI0T FATHTeRTe [’ O TRIe -Heefe fohe’
T YT T HORT ST TG FH RO feremre’

q ]340 T (S FEHTHAT HIeil e ) Fretedl
STHETAT HHY 3101 BT JETAT SaRRITE HHAT HUTTa!
ThReIcdT RO TRV BT, $IHeEeAl 1, §
AT ST e Tee. fUengl o 2]¢0 U
2000 T ST SFHAMAG TSI TG ST
i, AT T, B RO 9 ST AigaeeAT Jre
Froshed ST 3118 T, WIS HIGTHReR STENRT SIeRYS
STfIaET, SR T e WISl e, T T STHHHAT
Ffor e fouH wfwere TRel STaT, ST
G JH S0 DINTCATT STHAN IR S0 Hhrdt
TS HuRieAT USRI stear. R, wigad
STTOT TR HAR ST Sa0=AT qord g9 S
oY e wRaTan fiesar.

Toehg = T 3TTeft, hret FTeTurdsariT 2 100 STfor
2R¢0 AT TIEM FeHewl FHEaeR WE =%
AT BT, 3T 3TMeasd 3Tl i, fwmefiar Seraed
I I A ST, ScAN T foeeeames
P ded o8 W TR TR B Hed=l 3T,
IS 000 ST SIHAT YA H AT oI1E
ST TS -HAAE AEE Hoheddl IS 3TTal.
FeGHTeRTE < SATEAT ST - STETRT a1e WU hell

T Geheud1 ‘Haes foRmETET gfteen’ A1 Hehea-ET
TS TR, WIS A= ShIehISI=AT STEHH
IR HET o Ao, Rere! S s dre Ao
FHIBR <<=l v Tfeen TR, AT et
TEATA, FF-H ST Tl A T ST ae
ST AT AT 20 Td STHHT aleed, TR AR
o e, W fowmEm JaE v ST
U1 TS ATM07 FIoheT - TS F0IER oo TR SFTiaed
TR, a1 TR @ 3T 2.

e heil i SR MMl HH Al ) forwtE
FEGHTCRT 319 STehal ST FeUa i1 TR
TEGHTERT a1G fohe gTies et o= fesprarer
ST GRTereT. TereTo: TS SRTIet STRIeARH
gReae FHe &1, fGwm gduHEYE Sl
AT ferehTaTd TewTit ST fham Tu<l I
AT THM Helt fHesret! aifest. i 371 gfbers
AT i, hTEl T T, o feha wifeTeRder smEnRa
ISHTITSAT HHR W9 AW ; SRS qHieh

S RERT ST U ST HHH A ST
FMhSARIR 3METRA Fhgifores, fFpwieR. TR
AT 3 3TEeel i, Tgach [had SEHE 120

ST TorhT Tfshard FHH FeHFET aiae S
TTehd . T HSHTS THeIeHT e HaHTaRTs a1g
B HedrE 7 O M drel FwH FOM =T,
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TS T B HSHTE 7 FOM ST TSt
ST Scfiean SeHTa hored e ARA

’ SR > .

AR ST AT SEHTE T e Al ATl AT

SIS QU oo TS STRd. ST W Tfon
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=T SRl SUAId:

SIRTTeh STTaET AT RAT 3Tl

g se |

TR AEA HAAFROMGEA Teh Aol Sg=t=ia
foma ol €-gle@EivE (De-Dollarisation).
fova AE WA ded 3R, BRICS (Sishd,
ern, Sfean, =\ omfor <faror aTifeeRT) am @
TPEEH SIORUR e 3T T&d:< HHTEsh =ei
Frtor FRUATE et STelihed Higel STT dehles
SRR UTTEALT ZH STRT: WeSehel. a9 S0 AT
T IR A R00% Yok T ARV L,
3N T AER gHet feeft (smfe= wat=
AT ER=AT HAATHIER St ST ) . SATes!
TH AT AT R ST heft AEe! BRICS AT
PRI S TEURS JAATIe T 7T <91 37” (Sferor
JTTReRT TeR), ST TET AT SROT BT, T T 9w
TSI,
¢. STea SNl SBHSIA TgUTS h1d ?

St-eTauastsA (De-Dollarisation) TgUrst
A fom yonelned st siera srfafafire
T S Tedt (0 I¥ BId T deT ST,

STTfereh SATIR, TRk &1 Heiie e SRTTehe 3Tdeiel!
TSet, fagwit %S fohan stiawryta femwomet
(International Financial System) a1 ¥&= sardtd
AT gfat=ar e sarfaa srga e
FHETIFMET a1 eHasvart Jfwar =us -

EIKURENCH

3% BT SR SR | s vE ‘Rered
3102 1 Halted TAMER S QR 4T § Hesed
O ST 3.

R. SIeR=AT TREIAHICT Yoard g Sieil ?

TR MR ToEE (233R T 2°%4) B THe
forTeTeRTt B afEr A= forred: fored, Wy, S
NG AR JHTER USHE Wiell. Asal Uk
STfeeTes sTefeaEe TRUM SHN Sdeiedn STk
T ‘Tl BTeNER = ST BggT TTesdl 3aGT HhIeia! 5
TRrEe AT,

TE= HeEIwa Seie 81 U2 fored Brar. @i
U2 fore &b forea (Fham gamee fofren) St

TR e Tewsdes UG A STEAHT Sl
RRYY HE SRR UfeTiieh Hew W et S
geH’ (Bretton Woods) SIRH HU= HTeil. H=T
S A7 a9 Th 3Tt 2. (STRe=AT argen
FAEE FHUR A8l 3T TR @A iR
i 3T = e ATER Hae B, A, HE

T it e, o SR, R TR
-9 drnarendra.jadhav@gmail.com
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Fuit =, P ST SR < e FAeHe W),
e ARG 81 T o¥1 Aegdl qde@iel Al AR

i1 THRTE 3T T 7. I gy uRued STen
Rered wE'= M AEEAT ANTaeh TRIC

ST Tie AThEEAT AT U ARATAT 3T9el Taa

T ges TTefamaTe wart uaTd STTel Bidl. SATae
A FH= Uferaiiaes aRucd se gee fofr

EIGARCIEEIREN R E RS B

37) 3TRUPR A= (International Monetary
Fund - IMF) ST

) STfees sfeh=it (World Bank) TITIT.

%) 3R Siee SITfaes Rered 9o (Global
Reserve Currency) ¥V fgdHT.

3 IMF 37foT SIeTfaes o a1 aiied €.
o TORTEHR ST ST STTfieh SEIaes THeh
FH B 3R THSIH HU a3, IMF =
M TEEHIAE $fe8 hsR gfHe (ICU) IrRE
TS, TEIQT 91 3Tfiehgsean el SoemEan STe
A W A IMF g 919 aFd - WU TETa
T R S W A ICU 7 = AT a9,
TSR STk sieh & TTRTEHERE 2. foraeie
ST FHH A o el Hed e o st
LTS FEUTS! AT ST Hehet STTRRIeAT HIEATd

SHREA Sfa=t ST Reed s’ =g
i & Uaerfas Teemt ge B, sTar et
94 foemRen S vl & SR Ree St
HAIQT golte MMl ? AREE AR TG 2

TEURS SET Hesd el TETEN ScTeenTel ST A1
farrgen fafa e sT8a fohen dYd el 3TEa
U A T Tz FRfdeRie TR T
o= (vt ufem sTifpshea ATl a1 SweAT)
T WU CFA %hehded Ui SHial JUR AT,
YHTHTS WG TeHT HTEre! ATel. T STTieh
AR YcAeT WA= S STV et dre
T 3Tk Hioh GHETT . s AT Hed ST

SIS TR Sfeiehe =Ted STt ST, fae=
SR o TR g& e
3. STeR |F eeATeeeel ol
TR 3TTTOT oAt STHelt aifes Teu & s agd
Reca STHREAHRST THh BHT HvA STt Bil. ST
TS T 3RS Sferd el ST T
3HRET THR d ™ W Fa A= aeed
e 3T Sfer-wH fafmemsn @ e St Jvam
ST BIaT: U 3714 (32,2 39) HAREst 34 3MRE
<ierd. (ATSIfAter Teh 31e S fhAd 3R 4000
IR STereueT SR, a1 91T STerfear!)
¥. STeR Wi STCeATeEe = gHt Tarae

F ISH TRUGHR (2R¥Y) Ta@seIes AF e
TR STk BTSS! WU TRImedt grdt. o
SEHT ST S AT SRl {40 ST 2]80 =
T FYAYd fosh Tgad U, ¥ 9F QW
sTRee St Fafd a2 AmEE sTHReRst @
<Er frfa Srrde e B arETe e o 6,
STHRERT, STHHT STIOT ST a1 SRTiehe TR @G hid
BI. AT BRE TSl Wit 3T Rehehe B 391 farend wa
BN, e TR faselt SAmde qe ared el
(Balance of Payments Deficit). i 9%+ ShIeUaTHIE
31fae STHREA et SUANT HUAT STe.

TROMH: SR <WMiehe Tarered: ST STt siiehe
JTed TeRd. U AR AL A3 AN Y, RIS A’
A Il STHREA TR W31 FHTEH e
BT, T T g, WM STEera SRS Siad=n
13T ST dTed Sidl. WTRferhe Sl Fi=met
I Qv SR TRt Bt @i weed Aga
TR T AR 3T R =fsad & el
SITfeh AT STEaRerT Teia el ST Siadt
Jrafed weat !

4 AT 2R0% ST STHR qhlel TPTEA
R frere =it ol SFTTen B160 SOy SO kel
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TR ST STHRFA Serd T Seed Tl

3ARFT THR TR FefieT TR AT |
JEFIM FM@, TR S HE FEE d H

(SSTETEIERUTTT=AT STedid SRS APTeaetme R=e

BIal. d g9 e Ugeae SHee 79 Il s

HIEId hIea ST ! FaT forsha yeenfia et 31

T Fe At Aoe ke HvaTd @ Heled Ie

3TTed).

. TIE e Hewd e ufeet @ @12
o™ Hi=Ta qRafid wEd v gHt e

Al TGS, AT FBM Q@ HaHH=9]

SR ferd Hew fegd ufeet. = wq@ o

Qe

o IR UN SIS Haid HIS! sTefereen.

o MR WU WA Haid AT @Rt 3nfor
-TSTeh1 THT ST TEO T T

o TETCHS THYUTE (Hresieh HET=AT hrierdder
JATOT - oefardaomer. faem).

o FEEN T (FER, frm, frma anfr =m
FihAT AEEA Y, AW Hifed! ST SO0
FHHICIMR YRETTRAT).

o WM W 9N, (Government Securities
Market) Taret 31for forenfera (Sareonsd, wamn
HISH SAAERIHYS] A= STemareret = 2r).
I7 M SAIM 3Tk HROTEAS STHREAA Slert

STTfR STeTaRSIeR g STSIATTE o Bt 31T

T YEE BT STHREA STdeRde g S

3R,

SRR WRIGT 37T Bl oht STefTeRemen STfaie
T TET FHEUIEE IR o™ BMaT Jad. o
SITE ST TELATd ST goa1 T Taavye qer
FHHT AT STHAT SHRFT TSN IS 2d.
TRUIST AT TSR I SUTE 3T SeieHEl
e e 31Tk YHCERE STHeie] ¢ WA hiedl

0T SRR TEl T ST, T STHREFT SIRTHih
TSR HEIh] U 3& HTel.

HITCATE U YT ST TG Sietel
ZaER SWIFT (FIHRE B dce d1se 3t
HRIATRISTA SRR ) a1 ST STHTfieh
TR e SierAed URafdd shid TRTd 37107 R
STCRALH =T SRI=AT JeHTd Saeld =ATd arTd. At
ZEERIA WG hIVTET Bl § e FFTTel TR
T, R STy fayoeiter g TTTSiferar
Ad. ISR, AT AR AT R 3Tes
STCTE TTTSTe8! e Jat ST RebeT I 31T 3R
\o. STew=it et o9 Uk auia Uehe feett ugd
TG ?

AR STe= ShTfas ITRUSER 3Tarett
RS TGgs. 1 Biedl, Wy fecl 9ed =maear
fem aa s,

2R3 dd TeheHm R fafta <=t uga
ST Sie JEHIRIT STATEAUl A B ol IEEal.
SR <Ter ST B T Wl - W ke
FHS AeAT - TN AT F REal AT AR
= e & % ANTa. SETde e fasaaeiet

AT SieTe (Pegging). WRAHCETE d= hal. SieR
3TRTT YhR=AT Pegging e Toieh faresramefiat Semean

stefdaR smReA foran fafew srefamaeimdia
TSHIEET SRR YHE !, @R IUE TUH
TRAH TR S Figel (2308 Treft) @ JRa=
TG TR TR ST SUTidtel ST JHgreft
(Basket -Peg). TITHEN ST <RI SR fareeft =R,
T ST FTe o 1 Hed 3T| wien
®Q AN, (YRATAT ar&he U He’id 40 =T
TR ITITd AT ST W HeNeAe
TS =T AU FETT BIl.)

AW A0 2]\e¢ HIelt STUel T
(Articles of Agreement) scaral 3TTfoT 3T
SfeRen T [ SDR @ W% we M7 el
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ST FTBTHER TARFA TR o7 qse
TfATERIER % Theh, STHA %1 H1h (DM), STAHT a9
M FHE Ur=-Hel o=l T TR &4 SDR =
Hie FATSRER FETATE e, (003 TR AT
3T e Tehal e Tl THTES U & =er STt
3. TS SDR =T IRaheHEd THTAY FHuTd
3TeAT.)

TS 3T HAHTEROT e Bt i, SDR =T
3RS Sieren v [ Rered wdi=at M ¢
A, T T STSAFTET 2% helet ATal. SDR
IMF = sreATgesdt HrT=it Hfteht 2rdt. SDR § 99w

ST Tehe=AT B TRIFH BIAHT fedd 3718, HFT=
RO HE ?

TE & R0 A FIBM  FTHREFA
ST STk STHROMT HHI TS AT Tt
¥ 3. TeAT WS (Geo-Political) IFBHET Shgfaig.
STARFIRLT ST 81 3TR.

FT IgH IRUCAT A HAHH HIGHAT TR
B A, JBIR HIB T ST T2 STk STeferaedey
g HAT. afeen stafd sTHRERT, gHU afE o
SATOT fOTerT STOT. ARl wfeet euTesan T GHaT ST
T S SUTesel W T <91 SrTfren steferase
GRIU] STICATRE HET STIOT STATTIeh TR e
HIA S TEA OIS B, %Y WIATRE

T SRS ST ¥8 <UATd STIIRl 3Rl 3TE
T SDR 3T9et 3TTe3-Aes TIH foehad TR, (IMF
=t et feeht STaT @ e SR STeRISe STTSTEl
SDR Bl 31&dl).

RRLOTAT TIHHEA SAHT AT T STARTE
e TEU WIS YHIUIER 43 ST, }T d Jeresia
SRS SORT ST T JaTee Gl 31 ITehct
TR, 00 WA FUTTE AT e S ST
T TRER e U AT GIH A= i bl
3T, STARUEH JTSIRUSA STHREA Sioeal e
e AR A I AT e, aigel Reed wed
TRUE O RS Serel Jai T JI=Idl qreeet
T
A, S AT 377 STefiehe Afefou] Bra srerer ot
T (fehan TIferelt) TRl 3Tieh STk e hra
3R SR THIE 37 T Faltd TTeRTel! W
T TRV STHREA SIeR STel 39d TG 1R foha
AT ST & T BT

T AT & STEeTe! - SfaaererT= Fisha
SIRTfAeh ALYFRUMHIS He@T= e it ATes.
¢. E-SANTHIE Ufghan TaH= groam=it
RO

el HerTeiv =Te] Sl <1 - SleRmger= wishan

SeSae UHEd a8 WUS - 000 Heqdd WS
THE SREEH TSd e, TAT IqshTel GEaTd eI -
2002 Tl 3mRFA srefeqaxd=n fowm Heree,
FUTET AIF = & W STl e 2
3nfor SuFHe W fhcis o HdEh @ stefereRen
STATEAT STV BT, AT ST IS STk
HsHHd HEl' (Synchronised Global Slowdown) 3
GegUATd 3T B

T TS, = ST YRA AT Sl aAleheea

YeE JTECed QAT 3T TR TIUEE BT, 2%\
Tl & cheled ST GURTges < STIfT 23% 8=
B QI S AT ¢ U9 AT,
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3GAl @ RUS Tl 9 o fesfaenfiem smfor
AR FHIUETR] AT T THal. B
Gl T S0 SO Kl e HIe Seasi Higal
WWW%,@WWW%
3T TR ; HROT S Fehed Sieal AUl 3H @l
T T St fAfEfet ar deat 7w IS
ST Yguor B AT H1? A SrEehTe fha
U 318 Hivrde aRomd ferdt s Sfor
el BIUTR 3TT_d ? ATAT HISTHTITEAT Yl T4 ol ?
fohaT T A R HISTHTT hel TR H1? SIS AT
QUi 3790 sield 3T “nuclear energy is
considered as non fossil energy” 3T SegT e
HET 41 7l it's all about fossil fuel ST TeTTEh
3T fommEa STu[Ssicen gl fossil fuel =1 WFTE
A TR, SR STISHoreAT sIerd shia Scstr=T 54
AT TR T T TRATTREAT SIMAT STUEs11 ST,
fereht ffefet soaTITEE hivf erferee ATE. 2004 HiEdt
SRR STCATR TRATG Rt T STOgAT TR
ST ST SRR feedn. oiesmd, 3o o=
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M 318 foha AR ? § S99 e STWE Fael <A
Torerfira STTfoT e ST AT TRUR © et o=
3.

T HW FfEET TUSE Al T g9 HiT
ST 3T, FsteT 2T Al e T HioTe aeaet
TEATA 2% Wehd ? ST IR AT S 3T 2 AT
forem aa sTEamT 38 fagm Ad #, Al =1 Y
SYANT ST ST BT fedd el A STaceic
I Hele ke fofes gede sTeeren fewg A
I 3TET Y, M Ffgwm s ford=an STEReR AR
R S F=e HiS FHOM oy g (221 ded)
39t e ARTAT 3TOT AT 2T Hed T YeiE WHTod
TRt ST SsTt AT, M Al =T SR e
T FE RIS ? B & HeA a8 R e A
T A1 TSTRIAT 321 HeHHTS! ANTIT el AR
THUTE ISR HIST AT AVR SR ST AT BRI
I THUR YRATIRG < HIS FHIUMER 327 T2d 39
FOIET R R 3TRd. AT S fasfad mar
gTHER A1 32 HedwAT foRiEa yeie Hiel Aie St
TR Hed. SR 91 g2 dedHrEt g yee
I TS AT HIS JHIMER a1E B 3718,
T TS AT FHIOTER JTo T TR 378, T9Maes!
HoBTad U] eI gl STciedl ARAREAt
ST SO AR Sot = ST IR 5, e
a3 Hed I AT R0 THRR HT?
TEETE U4 STEUR 3718,

ARAM Saciedl fasfiad ara @Rove’ o 3fRE
A OIS AT 4 TG ol SATA THRIU
T 0T ST 3T ? AT HEThS STV SRUTCHRGSZT
FY TR ¥ GU TEE™ IR AR, HROT, 30
THIREAT SO S ST e ad df o¥ k040
AT ST X T Srstell aste ISt il SroreT
&ATd ST oAforel ST fohel q® il oA
TRSTE! ShIVTATE! forehfird 2%, TRV GRIEHR 3THe =
IS, STIETEAT ST 0%\ THd SRTTer ferenfira s
3T R FAT 9T 28 Toel fosh & |rder foskama
AN, IS STaeATen a1 qgeat auid fohdl Sl
ARTIR 3772 ? AT v e fShar cmandt s

Aefeprel SR STRAEET TR 3R i ?
St S B et (M 3T SR 3TIel ArfaEi
TiTTes SRUT ST TR STI0T HF FHE IHU TR ?
TR Sore STadid T TR ST T
Frotame arrieRaet SeTeXoT BaT Jga. |R Sl
feaamea s S B N e T AR
FET, TN GRSt T STfor e
S AT ¥ STl I, SieaT TR el T ST
FHATT deRT ot STRAT AT, U SRR &
T A i fekiet sraeren fogm Aa. IR el
Y 7% O IR A1 92d q9R B 38 R A
e Tt AR, ot FeHe e A8, 71 S e
TrTErE i TR et SshaRa BRIt
ST ST SHheledt Bt AT HAR T HeHid
3791 SR ETROT 37T TR SoreAT &1 3707 il i
e SIUIR 3T18rd 2
TeheId UTRTAT, Sl &1 haled SeATEAT ST AT,
T ol Uy geviHrE! 3 e et
qAYD 3T 3. S HEMdl el ToThs
RO 3TN Eredehrel= g8 UTRTd. STHaHT 9RA
TSI ATChIfoTeh STRIHE STSshatell foddl. Tefiehurer
3TE! A1 IRATRE Soral 94 0 FHaEi=n T Sueedd=n
3R, B Aqd TSN ARl
TSIl SISV BT e MAF Fog W
T GHCIIHIS Rl HRUMT 3T, TS HofeRea
Bl o qifreh fhan AT sMd 7 AHar o TEE
IO STel FEUT TRl ST 317, ST=aelT,
forsTeT=an YRiEA STTOT ShEH SaleAl Sediad U8 8
IGIEGR
HATEIER HTERA 1. T JeArad srefdere
HUTEe g 3. RN, TAFAR TR - HSITe 9
R gar It et 3T,
4
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BRASRIAIT TeTERd Shidihs :
TR TS HEAT= {Hen

39T o |

1. . T, @R TRaskide Rieusr’ it
%R0 AT TRTERIAH ST & 3000 TR eIk Sl
? 3ll@el B &, SR FH e Hidt
I1E STel 3T9elt, T T dedt FATaRuIeaR HiaT T
TRUISTE WETERA /I ShidiHed o0l STTegeh 3118,
3™ ™ AA BId. B IEA Hidl haes qARHIER
JHTRG T TATHE FHEETAT SaeeN HE9ITeR
IR 3TEel Tifes. A9fifs qeETde a9
Hadq O HRATAE 9T (Stewardship)
TonTfieh elihi1 TR Rett, T gRAshid I SUTAR IMEd
I 8IS Wehd. T AT TE@TE] hefag TR,

2. =T

T ORF YEIAHTO IS 3TR. WeH, TRATde
it Tt SfSTSES) T8 e IRl SRTeRid T
AT SIRONET TR FTAAT HHRIHS  SATIO0
TR TRUTH 2= 3@ Huarq 3Trell 31R. a1
Tewid foeiod: R SR Fel gad e
FTETRRad hefl 3TRd. e i Qremdusi=T Biq
FEAA T T T He@= SRH AR, TR =M
TRUST ITATCA ST FeTars JTHIO WRI HiS
ARHEI R FHONG USRS Sasiferehen
Teft IeTed he QUATA STIITN 3T,

FHUGATI el TRUTes Ffergr=m ferere: qmof,
AT ST e EarE SAfETR el TR, AN
i TEdime STaude AT Sen ST et
fafre firsrier srfiferemd areen o, a1 TRfTewR
1. TH. TH. TfEETeR Fi TIea0 giee i, gRaskidt
B ST AT, TR0 STTT SEehTeie ScaTeard
TeTeRd/ TR Shidl e desfam suied 3R, o
O aTeaTe wvamETd fafag aegit geacen
SUTEISHTET ST IT TRt FRUFTd STl 3718,

TH®R, AdSAEST Jorett gf¥swH’ (Systems
approach) TEHRUITE TS STERAGT HoATd STTe!
3. T GfERMTA Scfiohe hafes Tehl Tarc St oI
T TR, S Sa-9ifie waiend R et
e T S s TR e e
ST, 91 GeHid S9fih ARSI AT
e ST FEw, THE W Fl [TRMETe! SW®
36 YRUTAT GEATHS Lo foam suama 3Trert
3R,

1 forecTooTa IO FHERTEET RO
fafae amfes Heui=an ST STMER S TR,
TETAT S YA, TERd S0 TR T
(SHGs) IMT Tkl HU[ FATHE CERIHAT FHTS
TETE Tehe IWRVATAT STHATT v 8 Bal

T rsft Zopdt T, R W ot .
$-Ua : usha.thorat@gmail.com
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Adier ST TSR qRATT el Tegwria
SHid=A f¥F A0 s AR w, A1 geEl R
AT 3T TR,
R. St fa@wtd (Agricultural Growth)

2R%¢ FATAT HIAEH RATE AT AT
T el AR 3.4 O ¥ T Ufee AR, HEH
R000 =T TehT ST B & HAR 3.4 %0 Sheett

T 2322 WEA R.3% Bidl, A FcAhSA HlBM
AR QU %Id FHHT ST SR, T, TSRl WRaTdie
AR §0% TAREEA] UTHIU AR T ST AR
¥R% HITTNERTIE SUSHorRh HE&d: TR FFaeied
3R, 2838 HH § WA €3% BN, Aigatr=a seiia
3 ST iU 3@ AR - AR W% AfeerH!
It BTE ST G FTHH ST TG hel 3T

BIT. AT THYT R SeTeAd (GDP) Sief=n It STTSTE ITHIOT AR e qe Uik Tee
a6 3. € : oz fasamsiier qomeier g Scaw for AsATRId e et & arer, 2] I
202%

4l THA IS Al AR ATl

(THammER) (THarimER)

2%%¢ R02% 2%%¢ R02R
EIEIS) &.4 ¥.% .Y ?.2
== R¥.0 .2 uR.\ 4.3
IRd 9.3 8. §3.0 ¥R.3
EINEI R¥.% 0.3 RR.0 20.3
feguaa™ %0.4 2¥.0 &¢.8 3.3

i : STk ik (World Bank), STrTfies fererma € (World Development Indicators).

HT 3T, I 3TH HRO 3TRA. S ST Fa
ST faehraeR SIdfver I Tfwer ste, o @
U g AR Get fmior shereen .
SEiehe, Sdide ScTashd! et HATET &Hd=A1 qora
STUfETT JHTOMI aTeetett AT, foriod: sar feramsiiat
e qend sRaswidiear fosm aigege wE
YITHE 37foT I fUshiness a1g Sigd seht. a8
et qRomet, TEF STl STIeT YERE Sadw=te
T SATCHLATAT GO STEATHRNT qUT SToRRar=a
TP 3Tca e 3T St Ushaeel! 3T ® A
3T STATfere TdGsiagl TR 3T,

T AT FH AR A FOR AGH
AT UTHY ARATAI TRV Q¥E.¥ SO HRRA
SHAURHTTHR AR Lo TH STRA. i TR
SISO GAR 0.€ 39T A1 3R, 7 ded TR

AT &A1 AR ¥\ 788 TSR It HLdTd.
T T SIS TROT STHAIT SATCATIR AR §0%
STEA . ML qar ¥%%, TRE ¥0%,
SR %% AT SEE Ju% ST qHITE
TR, TR AT Trcd SHTOT HTSAITEAT SeqTeTeht
g stftes ST @R YasheRgTT A
S A1 e YaskAEEr [ snfor samea
FSTRUSTHES FHTOTT (Scale) 31919 & Hidt 3Te=0T
TR M. SIS T Al 01, SR arg &
frezaol TIftT e e Ol ATHE W
ST ST HeTq LT Hlehd! ST ST
YEd: 3T WA ST Shi ScATe 31717 Jeners
TTHvOT SyRTTtE SAfrRs SHTETRAT quiver A U9
YRR ATEN. s IO HIFTREAES! foriea:
nfectiEdl et Som dHE dieTel USEIR 37for
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IuSiforeheat Heft Ffor AT TS SR S
TS 3.
3. uiaute SRur Tfor FHEwA TR/
THeTf-su

BRABTAAT HT@ld AT FHAR T fevard
TTeS{eh T[Ae eI FIEHT TRAH STeadquide
3fRE e dhel. AT FOTEEH ARG WA AL
ARSI ARG [ SUHHAThS JTeATa e,

2R190 HEY HEHR! TR & ST & Fhid e
TRA GHTAT SR QR STl Jeiq J131 g4
ICTG ¥ S, TR[HTH &= e GDP Hed
AN ¥.22 % ST T e (GVA) GAR j4.8%
T 3R, TR el Faar=aT STt AR 28 %
Ioqe R ST fieed. T TR, eIl W
T ITTEATIR! GAR 63% ANTEH TTeH e 3712
AT TTEl SITea™ dIeu &1 319 qf "iga
et SeaTeATEn fege Fafaer <o o TR,

AR RIS W TROME 16 G b
SoATA ST, GRS, R3 T fUeiTel R sEmegd
fha (MSP) SITER e STTEATAT STTER fee e,
et s ST FH SAEATIA d1el R003-0%
HEA &% BT, A 00%-20 HEY eI G BISH
22.E% 7T URIEEAT. 04 HE A1 AR £ %Td i
ST, 3T SIS THIEE hedd, J033-33 78
SRR TRUT STGHTE a1el GaR L% %TRId aedl.

i, 3R AR A 7, 3 9 WA EH
T THEU AR ¥.4 M@ DI} TR STIRHTIHR!
fFAM 2 M@ wI TS 3 AT cAeieRmER
AT 4% WHA. e, Ffem seE s
IR FROMER RIATd A0 Seare fepedt 2=
whfra aftorm s 3TUTeE WA TQTATER
(PSEs:Producer Support Estimates) IS St
IAFHATHIS Tfiehel ST 3TR. TG, § Aah=AeR
3TeeT X (implicit tax) SHCATERG 3TR.

el Th. R : WA FHl AT (IS LA AT T el {6, WS-k [ATULEhTATA ohet

180000 16.00
160000 - g% / - 14.00
T !
E 140000 - s' F 12,00
R N [ - 10.00 &
M 100000 - ™\ j" £
€ 50000 ] ol
& 1 P x i =
;. Py e L 600 &
g 60000 - P j
3 40000 | i e 20
20000 - 2.00
0 A - 0.00
M SN AR N GO CIN S A - - G S P S G
%Qz ‘l,?}z :n,b‘) o e {'Qz- ;.n; :\b" * -,:\3' = T o \P.L‘ -\:G' "‘.\li‘-'J vy i by
S g e @F g a1 gt @ A
mm Ferfilizer Subsidy m [rrization Subsidy
Power Subsidy Credit Subsidy

s Premium Subsidy on Crop Insurance
s Puihlic Capital Formationas a % of Asri-GDP

e Input Subsidy as a % of Agri-GDP
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SR wEwte e @a, S e amft sTEEEst
FHft TR o e, arior T, e TR gl
ARHEAT FHHT FUATAT G T IRV 91 o <&
9 3Ttk JHTE 3% vkl
ST STACaRIUiaT T1eA hefl, SR STaei e
it S, IeaTeATa fafererar streft smfor et Frfdten
e e, § 9 e ARrd. qedTe STy
AT &1Hob Shlcaatl TeM o HH=l
AT STSHerRea Heft SUcted e 3TTed. qefi,
T ITERIER HIET THR GOAROMIRT g STt 311
it forshraTan R T fifea aegars maifed

IR, TEF THEHS @d TR TR,
FTHE3 WIS THIUER FTeR0ME g Sret 31re, ferdia:
THT FSRASITIREAT qFiaRugsed] AEqfaa
eI TROMHoS JdI&ETd @Ieter qafetvig Hehe
TR/ TR hidl = Hehea T il

1. ST Fiea 7, A1 AnTd Wi geehit
FHI 3R, 49 HisH WdTen FiedTeT S0 SATEIH
TR, Wieh-TRIE UShITcHeh St TG 168 A=t Guftehar
FHTE Tehd. ST TR 8T SCITGATT STTheT TRt
R, I ‘FaEeiiet 9t (conservation farming)
TR TSI 3718, ATHEN UHITCHh i SHoaeeTH,
TgfeTd TG qRaaT, Jafifer HreETe Sa ST

qfgar. =S, qroi 3T THEe a9 higHRTE
I Y& TG hHaXdT 0T Sel STTT g1 g
e dig e, diEret arvarer fEeen smom=n
HIEMTeS TToATEl & SR A BT, g8Siel ST
IS A1 QAR AT ST 9 SR AR
ELSI
oS emTer sTeie gRfedt fior get. wu
&l St Q3 TEe o FHl e oo
ISl SRS STET el 3 TCUHES Yo
TTGE! SATea @et el ST, el AT o SHe
TR qeieRuie Hehere Taeurd St qfdel TR, A
BERIERIECAGIEIHEEIRIERIB R IE 2R I
3R,

Tl. U9, Tg. A A aneE AR
STATTLIAT ST TR Ted TR T
ARATAT SIS 3WAT0Y 3 ScqGeh SWIiden] Teh
It AT ST SToiedl STt Fafervi
fha fordt @3t aTR, FEES o @a FHfad 7.
AT B, ITUATE WGUUI, HIdT= g9 SAThr
Siafafae=n ™ ¥ T aRomm & YehuiH S
3.

AT 7, S 9 qogrn AR 9 stfeeent

Sifaes @ srstfaes aron=T YideR &Iom=1, 31fée
BT A 3T qefaRoregt St forepraman Ant 3.
¥. Jielt URSHATETST SRUt ; aswret 9

STeTehe=AT hIceTd ARG YAHET HIUIT ThRA
TRE STTeRE 3118, AR ST ST, STEaTe A
THE 9TTE ST <. Heg <F ATHNEAT e STefasit
9 GRUASHT A1 faeTeR Ee R mied sTRd.
AT T, VAT e STegMiAT 71 SUaTdTat
TR TR YA IGa STTeRas 3T

T TH W™ WG 3 AR F, I
e TR &Tohe e WIS 791 =T wRefran
HITTCATRM, A0 T AT g gfeen amed
AU e SdtaTel SRR Heft fmi 2
STRAMS A0 AT ISR e =re T e,
NETE

et TR JRam aoe TR feea som=n
IS TSI T TTEREAT Tt T sirea 37
TRV AT YRR 3G SO ST femyes
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HHT RO SATITIH ST Ao A 3T, TSt
IAFAAT A2 ST TEA <0ATAT ¥ IR
SCA HOATH TS b v 3Tell 3R, TRuere
fFaa-smeia eRoTUaS] ScIe- 3R SRoT=ET
SECCH

IO TS FHTOMER STOR RO 9T ST
9 FEREA TUHRE ge5gs [« SUaHE Wi
g gfqa4 (incentives and disincentives) Jm= I
TR T, STEE Al S =T AL et 3Ty
TaferRn FrERE fw S At SRS
TICHTE SUAT STERTehRaT 3118, STIehe QeTT=AT TIeoy
AT ST ST STeifeld FH AT BAHR
AR,

TEE I WY dhAHT ScwareTat fafae
wfg YT WTHTRd w0 AT AT
TCIETEGR HHA o = TS SIeul STavash
318, AR WUAR ScTeh Hoe1 (FPOs) 31T 3
sfss egagrd ATHTIETETE B Ut I
HTSHIRHE YRV FUT TRSTE! ST Hevard
T 3R,

TAH Fae TfoT Fafifes stoiiges fefor o=
STREH ST ST, AAHATIIS! Geq ey et amfor
goTRa ik forT sgwe SURUATH STavashdT 3T
o et e TEfarammEl R gieva
3T SR, U0 Gaee, STOEemor, gal STRFTeR
SR T AR ST SersreTe gAER0T FeaReE
AT FIHTEA <0 STATTEF TR,

Y. VISt TUTTet /SaereerTeieh gisehiTeit
JTEYIHAT

Jreiter TRUTH U= YATaRofe 3107 FamgTmei
A AR qie JTAMIE! Woel! g’
(systems approach) THHRO STATEIE AR, AT
SR T Tohe chefes Tehl Lol SIS o TaraT,
<o Sta-witferes wEteRTma sTftcaTd TR, aHE =
greTfeTes SToT STk Tewid ot =Terd, T Q! Teehiet
g Ifet S, WEATeAT SR J=ined agd

Y51 IAHATAT FAfRhh TR R Gar wmar; o
3@ ® AT foRgd USRI (landscape) | 3R,
e [E A9 fed 9@ @ a6w datew
AU TR AT Tehehlal faR o= /el
geitErd e,

IO &1 GHeRdT fesha, e audrEn giEel,
HEEUl qREeT e qRad. °T g TR
T T eI = TETad] ieeRt IR FHma
= hedt ST ATt forferer wiiferss aRfeerdt sraame
T SCTCHAT TGV T THHREAT SURIAISHIER
Tl S, FatEdl ThE 39 (one size fits all)
1 3BT a1 TR, TSR 3TfoT Safafeerder
oo aRome gt STfor iedeRrel e sTefereren
MR 4.

&. TUTHh THETT 3TTT0T A{eeh HEer=i qiHeh

IR e SIEFEU AT 3T
A 3 3R, § $dedd oeH AdehAded e,
W HYU YUSTA T AqH=AS ST 3R,
A TS SHSEIHS SAEdd] Srfes &udl
TTIE TTdeeR forehfid et =W, Fehd ST Tt
=T QAT IWANT ST here ArE. frwa: Afger=n
STTETST, TR ST Fuiaafeder 7afer amd. Srdrdiel
T=raT firesa AR anfor @ s SfeR 9t ST,
TR A FHE! FHaT.

Fg ST T TR Tafeer e Teifereat
3T SERE HUATE AT HAtfed TR, TUTH
SRR, FR®d ST TEREERE A {a@hs
TeHigEy FErsHmTe! steee forer /e, e, v
3TIOT TR 3TReT SUCTed AT, TR, TTeTfeTeh -
e Rrevarean FfsRai qRef <o fied TRl

ST aRed= TETereTeh AT IAd HE S,
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T YTHIO FHEETET WihT YN HATOT STSTRIeit
STgciel!, Hesl STeTed TIcaTe SHae STavds 3R,
A (AMUL) TehRl e STI0T § SRae i,
YEhR TR ERA T T8M asd 3nfor
AT FHAT WA hell AR, qUIMY, TSRAHHTA
STTATT 3THE! g A i1, STIRved fodg TRt
HIIRTHGY THIhS TS AT TR,

TegR SUSTesheat Heft fior AR W 3. Mo
el Suerey e fea Sl

qenfy, feft, vt STIfer AwEe A faehgieR
Rt FHTOTG R, § TS faftesieR steeed
TSR AT STael! fiet ST S diegu
IR A1 T FihATHE = Wishd THRT 307

JqHR IACH TIAT (FPOs) AT Sdsh=Tie
e fedEme I STered T SeTes Wed
HEEHE! His 291 fiesaet TR, a1 Seerit wfgerean
TR WA ST ISl 319, SHfe e
Frofamfrea wfecti=n TEam STede TR,

o, UITard TSt WEAT o ATHHAT FUTS AT0r
Rt THfRg

\o3 ST TSAGERIH ST S aEfrarerea
T foRR et (PESA) 3 TTfeh TR =
TSHAHOME A TIEI0 TRAGd el AR, AT
fofa Toq: gvarn SR faesar stfor zenfae
THEET A TEa ST e § e
FOT GHAT T B

R0 =T fora AT Tk TaRe Heiddi=at
SIEHIA A0 oTE hetl TS TATHR Tarsd HEAHT
TGO AT £.3%5% 3. 08 %Td ATEfIvaTd Tl
AR, d=Ed IS GEUiEEt e S wRn
ST &0 % FERt fvam wroft, wrersr woft wigeT
ST TE=ad] ATHRSAT TEH TETThAEE &
3T, T 3aRA 0% e &1 forrete o/ @ Ttk
TRAER T Tol URUIHE JTRva $aa

TETCAT e UEE T QSR SHT FTSHT
(MGNREGA) & 3TrEt Tsh HearE! arsH T 3T,
Torea frefiteRt GAR &0 T w0 % fawaT Jwfifes TremET
ATEATITHTS! ST STl YA THF - I
Iusiifaent @M (NRLM) Afecri=an wasgrad

T 3R,

3TN Yeres e, T AT e O
GrrfgR |k JEfifeh HreHuRie STaEme o
T SITETt yunelt SR TeiehRuaT= Hidt G 3R,
NRLM Siaid SeRgreaal e 3T &= I
TS aUT e fdre S derd a9
GXYHT TARHS qIedes SUATEE! SHGs Agar=t
EIGEICEIERIEGIGH

TN TRTTEA Sibhe FUATETS! BT Baeiedl

1) AW AETERU Ui S0l ¢ JEe T
HEHR AT TSRt ST qTejshl /scileh o loriel
STfrRT=ATS Fare TEv gHIfaE AR, S,
TR GEhRYN Tqd G TIEed™ T GOhi
T TTRTET 3TeTeh SHIBTIT ST Sheldl STeT T
AT HEd ST TS, SATHE Y= otk JTeae
RIS Seehid WTetiet MSieR @81 Higd FHuaT STaTe
el ST (37) Afger=aT TS ST MeT=AshAieR ==t
el S ST A IS el STl =
W OS] et TT ST TRk Mo ST
FO, () AR S STt ST SueTstrar
e & onfor gefEa &, (%) TS S
IO T AT UROATHIST G=ord] TS
HEETAT WIGIAR =@ foee HiHdaRed dee
TYT 01 /Tooehe I, (T) HRITTEREAT HEHAER
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EREICRERIEEiCu)

o) T Wit GeAaferd shot TToT Sgeia
YT Ufehal WSTed ahY0l @ AHE Jamd T See
(fleTRA™) Heei=ar fhehl M1 Sarregr=an Ao
AT SR 0T FHRIfeEe SITTEehd] GO
NPT &THAT S5ehe FRUATAIS SUShATET TN 3TTR.
Toreqor 3TTfOT TATOTSETOT SATTOT W SHeqHTITRG! fToT
THOATETS! STTT YeAH Sheed dATeqehl /setieh, T JATio0
e AFATd T YR ATk AL higd kel 3T,

%) TRaTaTSt st o a0, wfeen Igaren
AT 201 ATIOT Afgerr=it HEAT Sedehe ehivl : Higa
3707 I I HievaTaTd! ST fAmior suarenat aafor
T HOITETS! TSI FIcT hel SITATd. SETEny,
afeet guT SeTeA fIwmit sTENfSa Sedn ST
3T =T SeHITAT ST ST AT T=IshHT
TR HISIT T SIShic T Shel ST, SO
AfgeAr=aT TR AT W= H IHd=Ed fasm
RS (STl U el Sdie, 2t
(TrEeH) Terga atTerea Aigen Tiafeel <eie &en
T TRV TETET Hed SRRUATHIS! AT SaTE |ied
3R, AT = TS S AT THAHOT B
1.

T) ‘ufgedn HeAea’ Tilehie THdT AT@eut AT
T 2T, WA, |IEH ST AAFH FES S0t
: AT BRI WG HE1EE St ST STreneiean
HEwHATE (SEdsh quTSITdle qeor afel ST &)
STHAT 3TTestEuT STTOT WeTH S0l FHTAS ST, Soiehe
a fafag fewmi fFar vsa-fafoe susifasT
fEHERe TTERE fafas wriwae sttt
T FREISH, STHeSTenT ST S8 T T
anfor FESvaTE AN e TH-fafne e enfor
T Yo T S1es wrehat S1ifor stfére mnfaciet
Fofe Svame Heq e,

3) WRETTEAT St 20

I TSATRMET 3R (FAET 37aid) Hied
TETR AT (SR, ST ST Steraar) fmfo
TTHfT FET AT YR SR AT TR
T STIT ITGHHTER ST AT fHehT ST
JATIETAT TATHROATE HAGA H&EF  FRIT
STTeSTavTHES T fesh FHora Hvar gfsRan gameior
QUROATHTE! TR HE1E T’ 81 T A8
T 3T FEAT 38,

AT G /ATSee avTEat U] 3T
TBIg 3T, e oAl qie il T8 w0l
I B -

TSt iHERT ; TR TR A1 AR/
AT 71 AR F0ATd T HhR HeerH] i
TATAT. R IFW HAAT 3k FHeqT Sersiiad
fiem ofoT sted oA ST ARSI T
FRIFEAES = I e 3. qenfy, St O
SIS ST STATd degl “HHE™ Thsietol’ &1 9
U] GEAHT VAT 3TTCTel Ueh sl SUshH TaU[
ST SATSAT 378 ST AT STHAaSTav TSt
b GHT QU e STl

IOt YfHeRT ; Tafie ST e ;
TR TRTRATAT AishaTiT shedehal <OT; Torei: Tomigat
Tfeerren fem st fofer wfskra wgwmT smfer gurer
giifya wor; wriwn it A g s
GHTEET Iaor; Wonel’ GiPRAT Tofeh TTdeier
gareE fEeE onfor arew snfor Afgen, W s
TR IUTA AT TRSAHT W= <o,

AR HHTS HeeHT foha gl WiHeRT : gl
U ST TWErH HIOTR; THST TSHARIOT ST
TEATHS Teooh (ol ; TG, foRiom: TR
e 37for Suferd e STTeTS atgEnt ; freE anifer
FAEE FEAE AT ATHEO IR ; W1,
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Teremtfarfma, fSreror smifn fafay wewme sftr fafay
TR SATTHETUEIS ST gerd 01 ; 0 TR
FO S GG HEEATHE SAes@ 3T JRiE
oo FoaTEt v gam o E-fake g
anifor mifedt, wnem STIfT AT SucTeHaT ST
TorRT FERO.
¢. Toewd

AT ST fsRY ST 318 Wi, InAd STy
TTior foRETSt ST @ WIS e AT
feRvia gfEraden SevRT Jorel gt weitere
SATIIE 372, 7 TS FUATHIS! TATHEF TG
U T wRuT=ATE A stfard eR.
Frofaafraa TewrT 8 THESes, = sl aue
STTIRIER STHEAT TIfest. FeATHS e, fora sTanT=
3TI&H, MGNREGA 31101 NRLM THRE ASHimegT
TP TR 3Tk 9eTd el SUeted 37ed. s

TG, Gamd ST SSRFgRIdl T AT T
S Velen ‘TeghiA shidl =1 &g o, s = A
TG G WA 3R, Sf. TR A gIgsA

Yt AT JTHIOT THSI oo AR g

Heut '!E"} :
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(@ : TEqd SUSI TErE HE AR
TRAFAR FATR, TA.S.TH. FRToRe™, HEUre

ST TIE ket BN, AT AT A e T el 3R, )
o 7 ar SR Fuit foshm helt, W e FE *
TRATRETHT STRGATEAT WS ST Shig 3Tfiehgeea
acd] SAfquETET HE TS i -hdTs.
- TgTemT Mish
TRA AT TE AR @I 3ol #idd 29 3R,
- HHEA e
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WRATT il forqor: RO shAgheraqon

3R, TE. Tymie T

ICLERHER]

T TSR 7o fohid TeRROME eal, ST =e

It STefTawdd HESIRUST ST oot
gyt aeaad, Wq qeArE! foque seee 8@
AR =A™ QT TG ST T AR, Tl
ST A ==l Fedreal 9qU STiiaehd
ST 3, & FAHT 315, SIeaT YTh=ATeT U=l
STCHETT 3I¥ITE STl degl ¥ehelel ol 4 U
foaum FaEdeEa 9T %ol ATEt (Deshpande,
2002, 2007 , Deshpande and Arora,2010). ST
T4 IS dIefafeshi AISUR STHE FTET JeRgS]
fafeaa. TeaTEl 99 WS WAl 7 ST TRHE
ek fohal ScdTeeh 318 ST SSIRIG Wb FiRTdeielt
ORI ST 50 el SR SATTOT ATt Sordt -t
FHefE! o forera Srvar=it o fersoarr=ht fehma ffara
T i fired . deet STSTRYSd SR &
JeHt UTehT TEdl; Siegl YRl @d, T, faem
AN R ek [RAASTERH fehHl SRerda SITOT Seeh=2iTett
SoeA el 958 EEkE fRea S, TR
STYTREAT=AT STEAT sl BT SRI IcATGeh 3THe alt

T=AT  ITUTEATaR  Fafaaa AwT  fasdl.
(Narayanamoorthy, 2021), T ST SATSTRUSHE,
JIehdt Teh ST StaeTedT 3731 TR Ral (Bernstein,
2010). 1 ferrITeiet TTdeegut SeNer U= WIeaTish
st A, fafecren Jeaeh, @Ie SR e
FTaTaEA 3 fafed 3T Y,

“However, several practices, which were
prevailing in the early years of independence, still
continue to a large extent, and new problems
have creptin. These include (a). continued post-
harvest immediate sales; (b). continued
interlocking of credit and commodity markets; (c).
lack of proper grading and packaging at the farm
level; (d). non-issue of sale slips to the farmers;
and (e). emerging monopoly of Agricultural
Produce Market Committees (APMCs) in
providing marketing services” (Acharya, 2004, p.

36)." &1 R TSR] Heh TSall TRl

T et TERTER YehTeT STehel ST R TS
ST A fouvE qrEna glaen gaRverdt
ST TR, 1At Teu, ©f. e fi =it =
3TTffeh SROTR=I eIV, ST Wt (Growth in GDP)

-9 : rs.kalabandi@gmail.com
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STIFOT STSTReh{SA GIEhMTRS Jcsactl, BT TorhTeTeit
3TUET B, Gaa™, e STIfoT ISR GeRoT=n a1
FHET, FUGATRS HISAT TG G AT T
AT T SRS, THU R asq |
FEt foreagss Yl T 3T TSH T,
iy fauuHTE HEETAUR U

eI ST faehiaRl ameaed
TR T a1 fafeoel 318, ‘STema #rfta
fewoTr= o = AT e e STHa’, SFE
T Pl FIUUHTCT YSHTENR 94 I6 B S T
FTAUR &, T d ST 3Tk dlorae a 3T S
TS, W T3 UTedHT, 1440 ST 2302 =T Goehies
SATARTIH SATEAaTG! TSTSIa! H forurHTd GeRoT=
RS ATRMET el Bt (Bhattacharya, 1992).
TETEAATET TSATA STHIAGRIATS et fHesd 2ic ST
TR AT ST, AT L LE TEH HRSAT (SRS
A== SRR Jidd) S, et ar] horel
HEETET 329 I fouvr s Rt s
stftres Tt smifn s AT e, AW
R3¢ AL A HERM 3 ffiehcat a1 Jedier
TeRTT TSRl ST RIS STSTRUG=R ST shevar=ht
TR Felt (Govt of India, 1928). EIT=T STEETATAT
R AT YHRUIG ATe T@e == hefl, & Raens

| @1, “The agricultural department in India
have done much to improve the quality and to
increase the quantity of the cultivators outturn but
it cannot be said that they have been able to give
him substantial help in securing the best possible
financial return for his improved quality and his
increased outturn” (Goi. 1928, para 320, page

382). WA =T ok, FuiHawa! oo seret
Sras=ai=l aRferdt samms e avfie TR, Uad
FHTAT IR STFE Ao AR TR

 SHER ]34, Jsit FHt foque IgrR wEfeEmt
TTOAT et AT forsimeriel =i, fieeR & Wige, UgrR,
T T&A A Sae BT FeR Wi fAafedmer & |
Wigd IR HT Fd B A T2t Fl, “It appears

quite clearly that problems in the reform of
marketing of agricultural products in the East

(9RATT) are very much similar to problems in the

West. If possible, | would like to know the extent
of the difference in the difficulties of implementing
marketing reform proposals.” @ Je¢ fafeara =t "I
know from my experience that there is an
enormous difficulty in persuading producers to
change from haphazard or rule-of-thumb methods
to precision in production, grading and packing,
and organised marketing. The gulf between those
two is vast, and here, with our people at home, it
is not easy to persuade producers that a change

is necessary.” (Livingstone, 1938, p. 1040).” s
WHRA Hd TR =4l hedH®, Fol ScreT (AfE
STIOT TR SHIART EAF] FHRUAT= Fofa v S,
S {]3\ AT GEATE HL Tl 0T FH - HRIH
TREC FETHIHRUT FRUAT ST, Feleh WiaTd i Hareeh
oo SfreRRT 3T MR TERE STV IS auier
T} TG A PN TS F® oA
3T (Livingstone, 1938).

URETieh SR ATATeRYT FHior shvar=t Seeme Sfor
FETEEY qEE R swaEet Eta
ATRYS T TTIT FRUATH HEaTd ket qfeea deafich
ATSHA SR HEAR ST ATfadieal SHaages
oo BIom=n §HEATeR YRl TRT APMC AT
foreRfia FUaTeR @ hfsd el . (Acharya and
Agrawal, 1987). T{{ BT Soges A1 HHET HTURE]
forergean. = e TfoT e aRemT=h Hie. ST
Hell (MueT=EET 9= Deshpande, 1993 and
2004). TS Ul deafiss TS Slerd T
TR 31 T&edl B i

“To remove the disabilities of the farmers in
the mandi, regulated markets have been
established in the States of Bombay, Madras,
Punjab, Hyderabad, Mysore, Pepsu (Patiala and
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East Punjab States Union)and Madhya Pradesh.
Unauthorised deductions are prohibited, and the
charges of brokers and weight are regulated. In
some of these places, an open-auction or sales
system has been introduced. These
improvements have benefited the cultivator to a
certain extent. Regulated markets, however, do
not exist in the States of Uttar Pradesh, West
Bengal, Bihar, Orissa, etc.” (Gol, First FY Plan

Ch 17 Pt 4).

TR, HRA T forTee: TERTg ST gsie
APMC TS 3THATT 3Tl (2362 ST RR&R). ARA™
TTeT=a1 | ST Us9 = 22 3iaa
FH TR T ¢ EHD GHEE 3R, WS T
WHRAT F TR Fom snfor fasme g
g1 <% Wb 319, T wreifireh SR Tsaihed
SHAT @ ForIoa: g el WIS, AT hg ThRA

FHT I AR AT BT TR TS
AFTESTeh AT STRT T ST HEE=AT Fa-aa
Toru fshaicr STehTeiareaT QL shivaT e foat 31T,
(Govt of Maharashtra, 1964).

I e HANM 3F  Hewrd T Sl uedl.
qfgerl qE1 U0 APMC #Hiel 9T gierri=an
STATIOT 3TTR. IAeh=Ar=aT TEH ST (008)
ST AT FO FAUUETeT 3T dawTed AT, AT
e T SholedT ISR 3THEH, fores foawor
3T AR TRUTR Tl STRUSHE waifed
W ATE TR BIdn. qéte aeel . L med fafam
THMA 2] o 033 T ARUST= TEAT o7
il Ae TrEae TR, W R USAH aguiE
TThe: THTUNT ST SATelt 31T, TITHATe ST e

ahT . ¢ fafay ToameR 29 @ R073 UHd STRUSTS W&t

RiE) 2]0% 2%¢2 2%R0 R000 R0R3 % See
CICR A R%E& w3 N A §00 0R.
™ 0 28 3R 34 RRE | WY
fomr® Y ¥¥3 W’e (23 02 3%.§
TSR 30§ R0 3%2 3%% Yoy EERY
g ¢ 29l EL ¥ LAY TR
e wew 0 3Y u 3Y &3 0.2
FHITh 2R¢ 32% 3R %93 L&Y 2¢L¥.L
T FIA R8Y 332 433 &28 '8 AR
HERTY 3¥R w3 o3 AN 3R 2028
anfeem Wy &¢ 230 %Y W3y ACERG
EEIC) 9\ 3 §&R &Yy ¥3§ CR'S
TeTE &R 32 398 %20 ¥L¥ R’¢.L
e g 20§ Y4 8 90 UL 2002.19
IR TS 3’4 &2\ &34 &%y &34 4.}
ufem s &¢ 33 33 by 43\ &(R.\
I o4y ¥E0Y &2 LR\ \W0LY 4.3

e : %, T 3 AT TS L2 TS RIS SR,

H1d : Dierctorate of Marketing and Inspection, Ministry of Agriculture and Farmers welfare, Govt. of India,

Reports for various years.
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T R RR]R AR T AT 2R A THeh! ST TRieITee] Tore TSI BdT 013 Hel

et 7. ¢ : T STeRUGTEaT T aee: R]9 @ R0R3

DENSITY OF REGULATED MARKET PER MILLION HA GROSS GROPPED AREA (1971) N DENSITY OF REGULATED MARKET PER MILLION HA GROSS GROPPED AREA (2023) .
w W L
H s
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206 ) : ne
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1.1 LEGEND k %3  LEGEND
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offad e e
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HIA: § THRI IRA TRHRAT FHt ST Tl o HATHAT=AT FHt qUH HTCHTeaT=AT STeheaier STTemia

3. FH Wit wH gfveura, 2340 3T 0%y TEA.
;S ST HITHR ST ISt ASATHIS! SThSaRT IUeTsY ega.
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TATAT SF TRRIHEE WA STerel] Al 3
fed. e TSRS SHHARATER S 2T ARl
IR T S TS ST @
IATE AT ST TR fasrvary wE= At s
THTHHT ASRUSH JaTd 81 U 3TeYasl W60
FAl, T8 g Fha Tt siffaaar eia
31T, ARTER 37eq A=A Hactel 39a (F1d
o) ¥ IR T & AR S S, @S W
A=A <0 AT YSd. Fad shise 30T Icmed
fosi=ht @iftrerent & eTER Acie SEege g BN
TE YRt AT (WRTER) Haviigd sl ol
STTTOT AT ST forshvarT=! se Toltehrall. S wfshan
AT HHI W1 v q&d FRU TR,
fordra: 2382, Sl AR GERUAT W= fere
T GET T IS (APMC) 3T ATéd 3ot
T 3T YR Gaad &1 S e e,
FIgEt 2R6e HWEA <M R4y FREBE aSRyS
(APMC) BT, ST 033 WA \0LY FTedT, =
TOE SEa! AR (R T FSRYST B (STt
?). IPEAT UM, 2%06% T 2332 TN, &Xadl
TG 203 TENUST FEedl Tedl, W 2/%2 o
R0%3 WA, B T AvieRicn Heeel S et
T I8 ARSI dreraet. TR &1 gRfefd
TIgd. ISRUST= FHHl T9d1 aehA APMC Wi
TR STTOT T UTqesieR i Sete Sffiies

feha StTeca (Wery fohan 3™ ) AT fosuamst
T 9TSd. & SNRUSE (APMC) BT 37Tt 3. ©
e TIforelt 3T, 2R\02 WEA, URY Wik &= ufd
TS T {&& FSIRUST (APMC) BT, 7 2033
Y AT 33¢ ANRUST (APMC) Tod diRr=ea.
TR STHIATAT TR ScqTesha =l TR e,
et @ LR HEd, FEfa aeRuss (whieerere
TR 268 YRIETSIRUS §0RY 3 U1 @l S
3. 013 T, FEfa aeRysR den wfieeras
BRI 33¢ 79 ATeeT M, AT i SSRuSd WREL
T 9T BTSS! ST STUET AT, & arg - germoy
YuTTettar 3Tfifes <ama ST,
GURUTEAT UTSHergoTt

F Scqe SR Wi (APMC) el § el
IR FEE o 9 ufed Ted w1, 3
foraom gearron=n gRfYe 2o (Acharya, 2004)
Terzifera d. TERIY SATRT USTTel TsaTd APMC 1o
FEA B GUROET A ¢ el e, qenfd, =
TTh{IT ERIAAT TSTHRUMT ST HHSAR het,  FHt
TouTT=! e oA S 3T AT (AT
HRIGT & QUIT)  FeIiHT HECRiR 9T feeft o
TR STfaerAT®! SR ATE. F fqueE @
o SR Qe &1 STITTeR STaTRa
[Deshpande 1993, 2004, 2005, 2007, 2012
a,b,,2013] 30T FTesh F ohg TRHIAT el FHATTR
M HAMT S8Id qeSeiedr Fleuner smania araa
T 6. & HEA feot oTR.

A1 R: APMC el ATUT faerer swaicaeh aredd

APMC It ddal

FHl 3T SR AT (APMC)
HEST BT ARATdI ST
AR HET 3R,

ESIEGIGN

APMC Wil Al
APMCT fHeeu[hT Toehia eierfeTem Sieen S § sTfd o1,
T TR HAA TS i TSR T8 ST DA AR
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APMC TehT 3UEl TSR SHed
ey Tt srg=an =R A

T e SSRGS BT STRM TR i S5 STYIReh,
B AT FEH IRl e WATdiel Scared A 3TiTes’

srfergfoa AR &3 STfr s TS FRUMeS, = fAeleri=n wRET U9 ued Arel. shfee amfor

AR 30T HHIE TSieAT WA
U SR

Hac el AT (S THR LR fohall TSTehROMd

[T AR AHE) APMC WRamT fezal STifor a1 IeiweTd 8%
I 3R, (Minten, et al 2012), SR 37T APMC ATt
AT qTe Hait TEATTUa irerel 3Ted (R, MBTaR Wehom (Fteh)
APMC 9TE MSBIER Y01 3T8aTel). APMC SHIFETgR Heeer=
IfteRT AT SIS, 3TN ST BIdT; W AT AR A ug A
FHRIET SHORI ST, BT &3 HRUl & APMC SiEr=An FHagueia

APMC W¥H =R Jgdie e

APMC ER fererra wfshan ureeie oTifor yomoresda srmet
el STUET BIT; WY TR @S G R® SR ST AR
(T gfafet) s dtedl (AT ) fhed e,
SATEAT STIOT SoR TOTErd = qUEvieR STeTRe SXeTd. faer e,
A= wfafAei TwEeRie die] T3 ST Tehd 3T ; Ul @it
FoRAT SEAT o Hicheh GO AT, TRUMHT, SMIRT w61 fohedra
HiSdT JHIUIG BHEl & Iehamd.

forma e o

TR e B e ST B AR fohAd 9 e Taavehaiea
SR ST STEeTed ifed =T FESH ST Jeek TameRT 379
el ST ; A9, Teormdiiereer ATt STIfOT SaX A JAAHT TorRpoTT=Tehs
TG SO STEAGS] =1 A SIS difiehie TN &6
kel AT

APMC T¢id asH, Jaail

APMC FHET=I AR qUiIul Sr=dl 3T8d 3T 3TTET IRTeraq

STIOT T[UTeRAT R TTheTe (STEE - TRATS el 11k 3ol STERICHT ITEA ), Ieh1
Fifeh IS IAEEA THR hell (FThe ATSAT HFd STTERTAT
U3 hedel) 3T SoiaR ek o FATe HRTON ohedl.

el T ATSeme IROTeRel Sgdeh doxl i1 WoRT SHTaRTe e Suars

forshl & Tehd ATRId. 3TTfoT Tt argevaTt TR Hheft, WY § UTe HeE e e

EL

HId: ¥ IRV FAfch=a FRed ST HeE UM HeNEsheal STWaTeR 3T e Yeheqisret
AT ST AR AR 3713,
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JIAHAT FAUTATAT <A ATIRUS TS a1 2

T THN RO g8 STHeiedn STl
QRO A STRd 319 TR GEAT. AT RO
RUTTHE, STATERUITTE G ST ek THISITA BIOT=IT
ATHIAE M, FH I8 =l TR o
HUTUES ARTIRET= Higd ==t e J9gR Haet
RO ST THheaTaR STTHTRA GEROT ST 07T,
ST SR TE O Y, T TS Tand
U FhesaTd STIOT AT Ry ffd e 2

aTfor genRa shel. (Sharma V Petal, R024). &1
FHIE Teael IRFEATER Seev S 2.
BRAShIA=AT GUhA gl folRe fUesh1 (73, dige
R ST e o SR R ST, T J)
g THRhg Shd g it ferqum wreror fireerar,
I fUeRieR SR, &I el el. Teud, FHt
fouue gRer=t e A, § sTERREd
a9 3R (Chand and Singh, 0%&). YR
RIS A TR e A0 TR e
ST A JEROM oA TETasd T899 S qo7

 TEaHT g oTR. FRivd: TS SEshage
SeRIC et § THTSTHE Sia 3TEdT. TIdAH®,
ARA TRHRA qaieie o TiehRrel. ufgen deerfis
Frord RIERE FeIHaR APMC RIS 3Tl &I
YR OIS 3T WITa! |el; W APMC
eV AT HHLAT TS AT ATEI.
SABSEeS Yeeh aoq T (2]%2 AaCAT LR T57
T@T) APMC JOTTeli=aT GURUIeR 9T Shel 3117
STIOT T |2 ohel 372, T QuIh (R00%-R02Y)
T TRhaRt Higd e e ; I8 3R e
TR I, ATHATAT ST TS FIa! A fereha
AT BT, ATES! FiT = TR o= Tebgry
TIER G ARTIR 3TTR, ATETS! qeh=a e
AT & FUSEs IR difcdiae e gar &1
HICT AT ARTIE 37e¥al 3TR.” (Pawar, R0%¢,
P. 330). TTOEA 3T AT A ht, TeIet T foraur
I GURWIMET a9 I .

Y. TR e Qe STEEEe ek
Gaftrq SemeEer=T - St W, R s se
Egd - TS giud 3Tred. IRome, T APMC &RIg
T SIRRREATT JdTd. SATHes 3Teh ST he
TR AT AT dlhold Td: = e i
FOIE AT 65 WHRA JaaU™ 9FE qSd.
FUMME! == T FAT hgH Hieed HREN TR Hell
M7 TS § HES SolduTd qHe STHAT AT

S AT ST <ehe JUT o ; & TehT GBI HiTIHTder
T TR SRR Teed) 3T,

R. YR AT ST farshl TeATaRliel
ST SUIRTER F3E!, HIVMATE forshoar=ht wart
U RTHERE 37 o7 AiH Jeldes! shell 3R,
B WA T8l 9Ted ; T AW g Iashars
T AT 38 (ADHAV, R020). APMC T3
3 T T AT HEE 3R, ATededd el
e, TG 71 el ToTehid STSENId STehal 311, APMC
FTEAEe STATE Yokl T5A (W) THR  ATeq=
U1 APMC e o ST |19 318, ARSI APMC
TG W% 31T ST AR SHeheT Srdsh==a feshigT
ShEICTRI farfas HRoTEE 39 HHar. S’k APMC
=t T AT R SISt Sheft Welt Set
T, = TheR] TGS T 3o Yehies Taei
FHHT S AR T Iaekd 3T UTekiEEiA O
fasht Tl et SR, APMC TE Yok ST &
THETA L0 HEAT 3718, UG ZTTR HH! FHOITHTS
T UPI 3R ¥[ceh sl 0T TR 3TTR. Sdahdl shedlTol
HEAT TUH APMC =il YfHehT HSe[d sRUATETdt, APMC
J IR ST fAeTaTa st eavaT e
TS ST ST AT IR okt s
A S T TIE TTearel. gEieds a8
&M SR APMC <A 1eR & e STR! Teh
AP gaaa 3R, (Kumar et al 302%)

3. TRt ST Tt RO HEerHT
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AT TSICEHThT APMC feTetTand STsrmera Seamit
FERUST et AEa. SAm=imea et
ATEUATETS T -HHT T SaRT Jee i APMC
(FPO) <& © & ITehamd.

ST STSTTT=AT TR S fofas
AR TS ST AHRTEd AU SIAHR
ARTAT 3R, Tl XEIE SAAA FHHt arg 3oy
IR e ITAT I 1@ AreATd ST
Fl fque =ERdda seeN AqAad  feal.
off. TRz T Sfr <. FHIE R A gw sheredn
SATfee GEOTH il U GoROThe geted T shetd ;
AR gole el 3 Thal SEaEH  fha
AT TS ST §el 3T6E. a1 98
AR A <O A TRere 378 ; WA g SeArEt
AT TANdTET SR, Tee SISl S0 3 AT T
W, T ST HOeaT 3TTed fohall BT &5 W1 STeTeRTa
3R, FHt SRS 31ToT fehmray frerfor emeiter dearit
SrRTEETITE @ J2ToR WohTeT Tohetl 3118 ST et
SO 3R ORAT 31, AT eard Uael e
M 3fisheer (2]3¢) 3for farfaer Tstehia ger=an
FaRAT faiar=n AT w3 anTar s
FTeRt. = RO SrdeRd STfteRTfie gad Bia Sl
3T 2y o e ford TASehid Jd (SATIRY feha hred
TeRY) TS Tuwt fesfaan, § T e T wayq
TS,
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AT helell a9 ‘@ SETAT ehe[al FTEAT 0ATE] FiTeATd

ISt bl 3THd.

- 3feq fory

TS HTSTRTRIAT Shivde! Afdeh SARIEH ATel.
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STAHT 3T -YeH o= Hgiiceh I

e i e ol

TR :

ST Jeadr@edi™ AHRRNEd, qeadidd a
JermeTRa =R THe fafag Swimer e i
STTTOT TRITEOT &= STRITE ShLUATETa! WIS JHIUMER
TR HAT ST, SR SATGH-J&H  HifGTehi= IR
SRR ST e SR FREREAT TR FROT=1
STaReEa - STiarania aRummi=n faveromendiEt
INTEH e . § TT8 318 i, TRR-SBOH T
Ygifeh T WM H& Iehd ARG, AT TACHE 37)
Ffereh T&q, SATOT o ) HEHEd] HiSerel] TE=AT ST
AT BT, T T 3631 34 TR SHare
SATIR FH HTe 01 B ST, SATHE STTfereh 371 -
TS HRU TR 8IS Yehet. T o1 3THT SR
AT Y, RIfTh AFTON JOTCAA (3T, Ai=Ict!, =e
AT TAST-Shegl, R00) foreaTRa sheteft foR 4
fasTifew® wonel @A e W ST 3\

. 71 g wifies 709 qod WEad SR
JMEF-YEH  qeRATa TEHOT=IT STIaReeie - STiaRsemT
R YeTer aRam fifya w% vk,

Tohd TMeR: SATAIR STEH-YGH  ehT; S
A AR Y8 ; ASATAE SEH-YSH THE
AR AR FG7a ; ST TSN AR

AEed] Wigdel! %,
UEATAAT ¢
YEH  HifeTsh! (TR T TR, 0%%) T TH A

Terferer et STRTIYEE SRR Toet foet aeifaom
ITIRTUA SETEVT 3772, SATER farferer amifefer fpamshemai=
ATENTeAT TRHE 1Y el ST © 1 Wik whafss
m;mwmﬁww?ﬁmm,
SHIVTET JHTOG hE A AT =T ScareT
IEH-YSM b & SITfeh 3TTRfeh e &l +d
TEAd 7 SREad. AT wrEl quid SRS 3TEH-
TeH  difersies sty ST GRuehEHT 3T
HAEE ATRfeh T2 3ATehel 20T Hed gedt 8
fifdae 9@ oTR. ame SWfis JeadrEeHT,

T ooty ermers o Rered o a1t fean for STeAmaw WeaTgsh, Tieet Toqemme o Srefome Seen
(T fmmdis) qo1, 3-89 : rajasparchure@gmail.com
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o fafqe o onfr eaimer w8 wIRa S,
TTERET RO ShIRTCAT=AT HITUI BI0TR SIGe, SATIR
YR RIS SURNTI= ST ST F@ieran Jraeam
e 3T,

STRTReh STEH -WaT qeReTea ST anecdt
e o, SATaeh SAGH-TEH Hifeash =
T Ygifae YRS WRA T a9 e o
fewrd, &2 fader el 311, SeTetone, el axnHe
HTE ST fRaTRey SIfEdETd STaT; qU S
N HT AN, SUNE AT SR IO
ITHIHGS T S, i & STt AT SAfor e
BT ST, ATIRICT RO Y0 ST 16, T,
Taifed 3TR, W IHWATARG STRish ST&MH-YSH
Reprel-fHet SftT S - SATeel - H 3Tered JHar=a
TG IO TR IS ; W doed T AR THA

(FTE, 2%¢0; FTAT d OT0, 23L4) AT
Repretofii =R yHai=a ST JessiarTerst
(ST, fRer aTfoT TgeTered, 2Ru) AT Bid, S

AT Y9 TR UATEET & WY 3T 3T §
fifeq. S v, mered] Hiaet aRqHed, TeuSE
3T SATEH -FHIATHA AR TR
ToreQToIT SO VTR THE STETY SUeied el Reprei-
e woE, e (2R¢¢) TRRRi -gas] AR TH,
T AR yHg i Rereiufig =R ywa=
TR TESSIeM § S BT TohHa ScTad Hesh STHedr
TR XA, TS Higdel! ot FHA STaeea
IRA. BFR-3NEA T Wigaerrell (37-Scaried)
RIS HEEH AT Sced AR Hhaes ST
THEET TS THA T TR G, T9-Repretanat

=R fagiar (e, ’wR) snfer frsteman
(0019, R02%)) Repretardt =mR gt FHeret
TGEAT AT e ST STRITGR® 3. W e
AT forehTET=AT 7T O ST AT IS geTy
AT, SHROT AT TOTd g ST SeeRoTyomett
T HifeashmEe e TeAadi wiedel! awq=al
TR FiTar 3q AT

3TN STQROUIET 92 RO ST Bl i, @R
elel TEUEE AR THHE W, AW G0EE
GAGTETROT FHAT ST el TRATOTCH SR Yo
TEEY BT, T RO TR Sgifies SATIR yHaTeh
AT o T8 ARId; W d Sk qiehla
fafire dewidia sTvas= faeeraumean HrEfmet
ATETEAT THATHE Fedh SUR AT, TTes, SuMHa
gME™ gHdre 37 fedes afmmmes =R fagia
B T Y Tk HYh Wigael! o ST STeT
e wel fRadt uwdeT deutd staRad=ia
A, 3 FAFT d Hiead YHIARA Arefaans
OOl gEifEd AT

T UG T SEE U 97 SHey, R
ST WIS (2]0l) AFATRST Hacdl Tt
TR AT AT JHIVITER ST ST 379 T 3Ty
HiT (R00]) T B TEIdsh. 3TW FHAHT AT T
WF F AFR ISAE et fafma R FHaRomeda
TR HifE@mhe U0 goe hal TR,

3T FRIRN FHRICHE T AeATHS FE0THob
AT TEq T o e, @ dE ol
NGO S LA SRR TR STHR
FreiRor o= ST SIET ST vIhdl. STTETRE
ATV, T T T8 G SATIR THT Sneuar=n
3R Y, AT 3T T2 ST 3T -YeH qeeaTea
SR THA & Higioeh ARTON Jometen feR ge
fastifes yeameht (weT; wisiel, e ST wel-
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2T, R020) T YR Teh{aId e THead. § TR
guEyar (ot 3 e deutd I Sufh), safor
T & afrses srael wisa. @, feeu smfor
USSR (2R£0) A S-S 36T Jorrert fefar
A (2’4Y) T W SFayonelt § W= fommra
Ul ST, TR, hales SOT-a TArd STeEUaTeTat
TFTOT=H Uehdh Scqel ST TSR erarferehaT o SHom
e hie-STe RIGfh HETUIYOCT STRE 312,
A B 33HI0 T Sd i, IT TEIdeheR AR
FETT HIVAR (U A sTEeed A W
YAl AT S -wdes SATCY ATTONYITet
FTRATER FHH IR firesar.

T ST FR R 3R, favE R
e ToRIUT STeferreed Tdiel fTE sReuare ufshan
Hieael! 31 W 3 T G Q¥ 30T T =l SR
THAIATS TICHRT HEA ¥ HEA T S M =R
T AT AR Frde FAfya woas
THT IR hell 38, SATHEA <9 S0 ST
FeAmHE SR Fars Sifie ST g Teum geifact
3TTed. fawmT Y 78 IR SR T TR AREAr
TR, A weqa wnefee Fet o STHHR JeT
Bl
ot IR T@Egut auare:

TS A & i ATEH-YeH o=l n X n
TR 3T ST BT W TUTiehRia n X 1 Tfew 378 Tw
T WAl JTe 3R, Teheh 3cATG @aiell THE
U= fohwdt ey 3.

P =w(I—4A7)"1L (2.1)

Le B ST STHAMI T2 GATHR TEH 3=
wle 372, oi ¥ 9% | WISl SUANTE! Fodl 379 =T,
ST S 318 W T T TR Geit srefezawen gi=a
A 3ifem IUTHTIETST AFTURt et FHTO Yy
3T,

i —ﬂ“:‘? (2.2)
e Pi TR (R.7) YT T el S TS
gt (R.2) AHi@ sifam suma AwrUaT guf
FOITEIS! ISTTIEA FlTel TARTI TS TG JIeTHTo]
3R,
X=(-Ay'C (R?)
S C ST X § nx1 WEw oA, SAUfd, X &
Id A (P, X) B FHIROT (R.2) ST (R.3) = 9
ST o SIS 5F SSRIqe 99dre gHfaa
F, RS aeRE e @ g, ® w9 d
TRTUATETS!, THIRU (R.3) o wl 3 TN RS
wLX = wL(I-A)'C

pizaiWLe _
p;

TER ;. wlX = PC = wL,

FRU Sai =1 TS, THUT AT | X =T
FfdaTEl steveas sTEeeaT SuTE AETO TRuSE
LX & 3T 9H-TT3T Le Th! 3TH. AT TRTR=
W, ., R T R.3 W HIHO SEH-YEH fawersumer
IR Tt T GHHTER FHAI W GRTedTd.
aq-%mﬁ?-a@:

TESIT 3TN LA = 20, Lb = 16 379N &1 IUcTsHdl
I A ST B 3T G o1 3T, e Ao &
3T1§FﬁWA=$131TﬁJTWB=€1 3. ® <9 =
feares TET Sc==n 2741 9T §F SeR T T,
THT L T A T fRdide sHare areEe
AR, S A- 1B -2 3 AT T&T YT,
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AT Q: TEYUTAT Sge

wy =81 wp=£€1
r 1015 0.20
A= 0.17 025]

A

045
0.55

;= 0.5 =20 Ly =16
|45 =

0.55

[o 25 0. 15] lp = 0.35

B

1. 2982p1A + 3977p2A + 895WA = 1988P1A 4744}')13 + 7906}723 + 8697WB = 1581}713
2. 3416py, +5.024p, , + 1105w, = 20.09py,5.216p,5 + 3.130pyp + 7.303wy = 20.87p,

p1a = $0.742 pip = € 1.367

Py = $0.901 pp = €0.814

AT : TEEYUT IeUTEH, SUWRT UTeest SATfoT fehmett

CiA CiB X iA

Xip pu($) | Pis (€)

13.486 | 5.852 | 19.885

15.812 | 0.742 | 1.367

11.094 | 9.83 | 20.094

20.866 | 0.901 | 0.814

——{]823 1.679 =228
AT BT h < u,

a@aﬁﬁﬁaﬁAwaﬁzqﬁmmm
3ATfOT B 91 o R WA T X usheRim e, qerTee
FEAT 31 EId YHR Aw® HW Ad. RO

A

1. 6.667p], + 8.888pipE,p + 20w, = 44.444p7,
11428}9{14 + 6857prEAB + 16WBEAB

— — — Industry 2 closed — — —
= 45.714pl5Eyp

E_AB"’I—p 1A/p_1B = 0.542 Tt

EL =2¥ _ p542 EZ =22 _ 1107
= pig o B /

W PraPes < Paapyz( 0.604 <1.231). fored.
SR 9T SATIRIETS! Gt ST T STk 3T
ToRaTeReTTd T eTwHTOr SetedT A% TehdTd,

B

— — — Industry 2 closed — — —

Ly _ %4 WLy +Xp WpLpEgp  [@114Lla alZBLB]

lia Pia lia lrp

Lp _ %24 WyLly +p wpLpEsp  [a214L4 aZZBLB]

Y P3sEap Lia g
ST FSTRUSI T THATC SO HiehoT

(3.2) weA feeft oTRA. a1 THiSROT=AT ST SIS
IeATEH TRifereT 3TR ST IofeAT ATS[™ < 37 3o 3
ARG ITHM ST Heaaed! ATRETS hered

TSR T T SR (3.2) Wet PiaPip 3
R TrAedt Tgterara 1T Eas 81 THdA T
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T 3R, AR AR Pla P25 a1 fre
3T Ea &1 fafma X = @1 9@ Wit feika
FOIETE! (3.2) AN Ueh Taas THIHUT ST 3TTR.
IS AU Teh 3TS=01 3R, THIHWT (3.7) o6

¥ T8 3N ) Eas FowT A% U St Pid e

plp ATH TETE fRAG J@ SRS, W a1 TRt

Tohan Tt Tafardinat faftma @ uTeia s stawas
3T ; HRO S ANEES! Gl ST, q81 =&
31 =1 &I oAb shelell fohAd GHIR (3.3) T
SRAfCATIHTO 3THTd.

[LA — Q11aWaly  a125Wplp 0
lia l2p
l 1—aq14 —az14
—aq2p 1—ay;p

SR ¥ TR Gl ST qX STk 3
ToraTeRem foreTg; et qefemr Jga,
(3.R)
Q12514 + QoopP2pEap + WelogEag = pipEag
a114P14 + A214P25Eap + Walia = Py
(3.%) i1 (3.3) wefld 379 IRAAE Th
TR WER Sreefaaal g ad. @ fud
FOAES (3.%) W (THST) Ofgel GefeRor Sfor
IO A =1 &I Higadet (3.7) wee €
GHIRTET TR e G Teh OTTell IR
O IEAIF 3R,

_alzBWBLB] Pia a114Walyg
0 J pigEap| =| wala (2.3)
E 0
wglyp AB

T T .
raE P14> P28 3nifor Eas 319 ot o fafma @ wenra 3@t ffda onear aam. (2.3) = e fhan
s Eas = 0.949p{, = $0.667, pig = €0.619 gz s,

AT 3: ATIRTEE ScUTed, SUNNT qrdat AATfor fehmet

Cis Cig ey Xia Xip Pia($) | pi(€)
1| 14.981 | 11.368 | 18.095 | 44.444 0 0.668 | 1.367*
2 | 17.039 | 12.929 | 15.746 0 45.714 | 0.901* | 0.619
*ST JYTaIT ST ¥ T

TAA ¥: Hifaeh TERUTATA ST AT -TEH aht
| aeg 1 2112 HCj | srama | Mata | S | 9899
A 1 6.67 | 0| 0| 11.43 | 14.98 0 22.8 44.44 | 18.10

2 0 0|0 0 17.04 | 25.93 0 0
B 1 0 0|0 0 11.37 22.8 0 0 0

2 889 (0|0 6.86 12.93 0 25.93 | 45.71 15.75

T &: Uod TERUTATA SIAT(eh SATEH-UEH aeh! (T 31 Tel)

e | 1 21| 2 |HCj| srarg | frafa | seares
Al 1 |445|0]0|763] 10 0 | 1522 | 2967
2 | 0o |o|o| o | 10 |[1522] o 0
B| 1| 0o |o|o| o |75 |1522] o0 0
2 |522|0]0|402| 75 | 0 |1522]| 26.83
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AW AT H, TR QT TR SATG oA
Toferer ST Selel 31T, WeurSidl QRTITa Head
T ¥ WO WIS HeAad! o Sifad A
Sl STIATT. IaTEONY, 91 A o 3G = 3.8\
= Sy HeFedt o (¥.¥4) + <Endid Sifa|
IR (R0) + Ffd (.83 + v.9R), T <91 B =
el AR \0.&3 SO SfqH TR v’ ITR.
TTAYHT, I B WG ¢ AN B,

T AT i, AR ool IR gt
T[T AT AT STTHH ¥¥. %Y SO0 ¥4.92%
THE TAH AR, o WA e R
IR 34.8§% 3TTUT %0.%& TAFT Tehehi=AT
SATCANET 3T 3T, 99 © &1 @e =1 &,
YR ST TRIEIT Q! ST Q! aegea
YT qTaest Taequt feha somarferfea aRfcerditen
3Tfereh e fewm ad. Rram, we fafma sem
fTd TR (T <RI AT 3 ST wHE
O T W Eas= 094857 Lap = 0.9485
e Eln = 05424 o s s, s

P1A

AP AR 3T 5,,p1, ~ V137 a1 Jewiaid

P14 P1B
EFI?_"] — = 0.8226 ElefﬁT — = 1.6797
AN P24 P2B T

TR SN TG FHuaTias ST e
wERT fHedl. died I, JaeEs A=Al TR
amfefes fopam A-1 smifor B-2 a1 STy S
ToRaTehaTTdT= ATeY STTfieh ScaTeH 3TToT aTfersh Scust
aTged.
-39 wR-TE]: W o] SRR

HAfereh ardrean TRICH=T =R s A, B
afoT 37 C ® 3 39 3% Lj = [500, 600, 800]
TA% 99 WIS T FR T UG HArd ST
3T e TH Sc=T=T £ /¥ e weeh et
megmﬁsﬁtﬁ@@awamﬁa
ST e FdTel g Rad awht o T8 Sraee
31T

002 003 002 004 0.05 010 008 007 012 0.15
r lo10 008 006 009 010| . [004 003 004 002 0.05
A1 =101z o014 010 o014|% = lo1s| 42 = lo1z o014 o010 o014]"® =020’
015 012 010 012 0.20 015 012 010 0.0 0.20
0.10 012 0.09 0.10 0.25
|01z 016 014 o010 0.20
AC = lC =
0.04 003 004 002 0.05
0.02 003 005 003 0.05
WA=$1 WB=€1 WC:¥1

T &: SATEH:USH TOTR
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AT 9: ETAaTd e ScuTed, SUHNT UTdest AT foRmedt
Cig Cip Cic Xia Xip Xic Pia($) | pip(€) | Pic(¥
1716.984 | 626.684 | 597.991 | 2089.7 | 1045.032 | 1026.41 | 0.073 | 0.239 | 0.334
2| 776.308 | 1857.904 | 650.852 | 1137.9 | 2223.553 | 1145.90 | 0.161 | 0.081 | 0.307
3| 507.146 | 476.826 | 2593.36 | 777.52 | 804.954 | 3129.09 | 0.246 | 0.315 | 0.077
4 | 431558 | 487.277 | 2780.814 | 825.47 | 855.384 | 3155.29 | 0.290 | 0.308 | 0.072

TR o HefTet Toriqut fehmefiore o Fieror sheat
IJq &1,

P1aP28Pac < P18P2cPas, & Hb3-SI0 A=
fepmiean umeRRTEn forAe g e fohar wRiem

forrefieRor xifed ™. s A—-1B-2 C-34
3T SR AT a7, A1 AR St e
SRTfR STSTRYS THTE HHIHRT, STt GH=IT SHTeRoTe
Eas ™ TOT fore=m wieRoe Eac ™ TOE A AT
THHTH TG %6 helt 3TTed, o ot e Raawamot

P14P2BP3c < P1gP2cP3a  3ATHU

T T
Ly My, [allALA a;plp | ai3cl3c | araclyc
=T
lia  Dpia lia l2p l3c lyc
(L_B) _ _Maq [a21ALA azpls | azclic a24cLszc] (4.1a)
I2p pIpEap lia I2p l3¢ lac '
T T T
<L3c> _ M3, la31ALA asplp | aszsclsc a34cL4cl
=T
l3¢ P3cEac i l2B l3¢ lac
T T T
<L4C> . My la41ALA 4 aq2pLlp 4 as3cLzc 4 a44cL4cl
=T
lac PacEac lia lop l3¢ lyc

3T ;

Y, My, =Z oy WLEy (i=1,..4,j = AB,C)

(4.1b)
YR (4.1a) AT (4.1b) HET ¥ 37T TR

B He A =1 TR =R a&qediel 3ifad sudm @ TS Eyp, Exc, Lic, Ly 9181 TRY wE Te6s

fEd. C TRl IO USTIR TR FrAigfaasmml oo Soife 3Rd. quifd, a1 U STedu o1
AR. Lo =LY + LY (4.1b) 5 Pt w0 STEvaR SR, e srew

5 FHTIEH [NIFETE] S TV HH -T2 (FHeh, ¢S4, T, ¢§¢) TTRA 7. Fe& HSTIFER,
& 372 37T GRITIIT @ §1a 1579 39T F&T ST el GEAT FH S, Teiy, Ui/ SR RIET [
gl7 7181 diveda & 1T T A9, TSRO, TH o TEIT SHFSART GIETA, FeAF QeTAIeT Feg=] Tald HH7 [HHT
fagT fBaat=r qaid &1 TR (product) Heseer STl 39 A, B ST C 3T A4 €, 2 ST ¥ aeg=aT Tald 41
f#Ta 37974 p_1A=0.073,p_2B=0.081 ST p_4C=0.072 ST 37T&d. SR F&gL, 7 M ¥ T FI2T A, B 371 C SfiRE
SR JOTT F e, T 3787 TI2Y STHAT Rel. R I1T TG 3 [T TETa. aeq 3 77 GHIFT STAA] [Harar Jeiet
FIIT TG TR pyapaspac & T T A-1, B-2, C-3 B FTHEH F12T 1. IT TERITT T = HTeIf4 T2 T 8.
79 Q& HEETH] AT TG FO STTH 376, HTIHT ATV, ST FAF QU1 AT & AT THeH FTH
HAET 3778, R HIE & I JoATIET I SN, T/ YA [EHAT T 7 T FO STeTF R,
BT p_ijw._j (i=1,2,.....n; j=A,B, ...Z) T JOIRI=T TOTFR fa=aRIT S7aT e,

\o¢ | AFATE | R03% | THA-H-S | WE-40 | 3Fh-



IGHATAT FHRUT TEUTS HHIHT (4.1a) TEfeT Seeemi

SSTEAT AT ST SEEATHT AT 3T FohAd! @i

AT FoRdt sTifor fafrer oXi=n TR STHEIH W STTRd. A SRR W HiefovarETel e ST T

Tt S Sa. R, qHeE (4.1a) =0

(Trial and Error) 91 Ugdie 3Tocie S0l SAT6¥aSh

T T T T T
a114P14 t a214P28Eap + a314P3¢Eac + Qs14PacEac + Walia = Dia

A128P1a + Q228035 EaB + a328D3cEac + Qa28PicEac + WalopEsp = PipEap(4.2)

T T T T T
A13¢D14 + A23cP28Eap + a33¢P3cEac + AuzcPacEac + WelscEac = p3cEac

T T T T T
Ay4cP14 + A24cP28Eap + A3acP3cEac + QaacPacEac + wWelscEsc = pacEac

S T ot Ted A T8 S shedl ST, gEATdie SHe (4.1a) 3R fafma R fieavame!

EUideAT fedidie fhma arRedt s o,
1-aj14 —a14Epp —a314E5c [PlA] wylig
—ay2p (1 = agp)Esp —a3pE4c wglypEyp
—Q13¢ —ay3cEsp (1 —azzc)Esc a43CEAC Psc welzcEyc
—Q14¢ —QcEpp —Q34cEpc (1 = agac)Eqc WelacEac

. AT AR STk fhad yorefi=n fomm
.

Sl TIUIETE THERO (¥.%) 30T (¥.R)
Ly, L Egp, Exc A= wiafis  S&a
TresfauamTdt ST (4.1a) 7Ed foATEAMR THae

et pij =t fohAd SR, HQR, 3TN YR Hesteiean
EAB, EAc =11 el Teflertor (¥.3) Hed e py) =it
WAk Sehel fHesell; & Sehel TH: WHIRWT (¥.R)
LY AT Ad. ST TR UTdet oWl STeht
forger uTa TUMTd STEHdl AT IHA o

AT ¢ : ATIRTEE 3cUTe, IUNNT qraat HATfor fepmedt

Cia Cip Cic HEAH Xia Xip Xic Piu®) | pi(€) | pic(¥)
11 2193.392 | 2013.341 | 4629.352 | 1163.915 | 10000 0 0 0.057 0 0
2 | 2695.791 | 2474.499 | 5689.710 | 1140.000 0 12000 0 0 0.061 0
3 | 1687.407 | 1548.891 | 3561.425 | 1398.042 0 0 8195.77 0 0 0.056
4 1 1679.580 | 1541.706 | 3544.904 | 1038.042 0 0 7804.23 0 0 0.056
L. =409.788L%, = 390.212  E;53 =0.765 E,; = 1.319
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RIS I Sefl. W sirerel S aei fHesrerett
Sohal Tregfaa awet ¢ e Eifaet oTR.
ARG @R @1 TS ST a9 ¢
Tefte AT a1 el SRifaeredt wRquideA
aRferdidier Jialel A FhR o1 Sl ST
ITUTEATIT HF (20000, 2000, £234.\l,
9 0%.33) BT Tyl yRITd Scated Samie

(¥28.2%, ¥40.343, ¥264.L3, ¥¥EL.E8) TTEI0
ST TR AR et aRferduer stk
TS, SATIRIEE IRIE S fhadt femmeamr
AR FHAATRN e tfies Tfon geor Towamdia

(¥.3)

-A
®  200p7, + 300pIzE.p + 200pLExc + 400pl Esc + 500 w, = 10000 p7,
MR, 3 ¥ A
-
3 480p1TA + 360p§BEAB + 480p3TCEAC + 240pZCEAC + 600 wgEp = 12000p§BEAB
A 2, 3 ¥ A
W|-C
SEN L F R S
3 327.83pl, + 245.87plyEp + 327.83picEsc + 163.92pf Esc + 409.79WE,; = 8195.76pl E,¢
¥ 156.08p, + 234.13plzEp + 390.21pEyc + 234.13plsEyc + 390.21w Eyc = 7804.23pL Eyc

qHT {: Hifdeh TERUTd SATfaeh S-S q<hl:

By A B c
1 2 3 4 1 2 3|4 1 3 4 HC_ij EIRIN IERIL [qraT
A 1 200 0 0 0 0 | 480 0 0 0 327.83 156.08 2193.39 0 7606.61 10000
2 0 0 0 0 0 0 0 0 0 0 0 2695.79 2995.79 0 0
3 0 0 0 0 0 0 0 0 0 0 0 1687.41 1887.41 0 0
4 0 0 0 0 0 0 0 0 0 0 0 1679.58 2079.58 0 0
B 1 0 0 0 0 0 0 0 0 0 0 0 2013.34 2493.34 0 0
2 300 0 0 0 0 360 0 0 0 245.87 234.13 2474.5 0 9165.5 12000
3 0 0 0 0 0 0 0 0 0 0 0 1548.89 2028.89 0 0
4 0 0 0 0 0 0 0 0 0 0 0 1541.71 1781.71 0 0
C 1 0 0 0 0 0 0 0 0 0 0 0 4629.35 5113.27 0 0
2 0 0 0 0 0 0 0 0 0 ] 0 5689.71 6169.71 0 0
3 200 0 0 0 0 | 480 0 0 0 327.83 390.21 3561.42 0 3916.3 8195.76
4 400 0 0 0 0 240 0 0 0 163.92 234.13 3544.9 0 3861.29 7804.23
€0 | STATATE | R0R& | THA-H-5H | WS-40 | 37h-2



STEH-TEH TRUAT  3TohH TehT & ST 20 HEN SRifaea 3.
AT 0: oA THEUTA AAT(eh EH-TEH aehl (e 31 0eA)

9T A B c

1 |2|3[4a|1| 2 [3|al1]2]| 3 4 HCij | smma | frf | searew
A Al 114 [o|o|o|o|2735|0]0]o0|o0] 1868 89 125 0 4335 | 569.89

2| o |oflofo|o| o |oflofo|o| o 0 125 | 138.91 0 0

3] o |oflofo|o| o |[oflofo|o]| o 0 125 | 13982 | © 0

4] o |ojoflolo| o [oflo]o|o| o 0 125 | 15477 | 0 0

B B o |oflofo|o| o |[oflofo|o]| o 0 | 11474 | 14200 | © 0
21391 |0|lofofo|1669|0|0|0|0]| 114 | 1086 | 11474 | 0 | 42499 | 556.42

3] o |oflofo|o|l o |oflofo|o| o 0 | 11474 | 1503 0 0

4] o |ofofo|o| o |[oflofo|o| o 0 | 11474 | 1326 0 0

c c| o [o|oflofo]| o [ofo|lo|o]| o 0 | 26382 | 2914 0 0

2| o |oflofo|o| o |[oflofo|o]| o 0 |26382 (28608 | 0 0
3148 0|00 0|356|0|0|0|0]|2420] 280126382 o0 |200.11 |607.13
42077 |0ojo|o|o|178 |0|0|0| 0| 122 | 1742 | 26382 | 0 | 287.37 | 580.82

. P1aD2P3c < P18P2cP34 < P2BP1cP34 -

fam ¥ amfr e faATeETR. St A-1, B-2, C-3 § AR &Y HYferd sewradt
FReridIer T FreR ., WA A gy O SIS W Ser g A, e
1 SATIR - 31EH TR, SAYR-& e Taefi-oieg  TSqeevie st A —1,B — 2,C — 3 ® AR ¥fowm
wmwammwmﬁ%aﬁ ORI St ST e =T SI%6 sheleddl AT SATIR

L M aqq4L a5l aq3cL AqaaL Aq4pL AqacL
f1a _ Mg +<11A 1A+ 12B 213+ 13C 3c+ 144 4A+ 14B 4B+ 14C 4C)

La ply lia Y lz¢ laa lup lac

Lﬁ= ;Vle (a21AL1A+a223LZB+a23CL3C+a24BL4B+a24BL4B+a24CL4C)

Lg  papEas lia g lz¢ lup lup lac

L M a1 4L a3opl A33cL A34cL QA34pL QA34cL

Lyc _ Msq sialia | Gsaplop | Gssclsc  Gsaclac | Gsaplap | Gsaclac

Le plE l 1 1 l l l
2cEac 14 2B 3C 4c 4B 4c

L a,wyL AuiaL QoL
Laa 4AA+<41A 1A+ 44A4A)

laa 'PZA lia laa
Ly _ aswplp (a423L23 a44BL4B> (0)
lyp PZB g lap '
Lyc _ aawcle (a4scL3c 4 a44cL4c)
lac Ps ! !

4C 3C ac

Ly = Lig + Lyg; Lp = Lap+ Lyps L= Lzc+ Lyc
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el HEfa SATfaS aNRYS §qad gHel Td A A1 FE[ AR anede Sifim 3ua @9
e ey st TIfeRT. FHIRTT (4.2) HEA ¢ ST TS § T
3 M, =Z°<ij WLEy (i=1.4) = ABC) 2 gHIHIW  HATRA; AT JJTT AT TS

YRR SART(eh A TOTTet ;
a114P1a + a214P25Esp + a314P3cEac + Aa14Dis + walia = pia
a144P1a + a244P35Esp + A344D3cEac + QasaPis + walyg = Pia
a128P1a + A228P3pEap + a328P3cEac + azpPipEap + wplopEap = pipEap (4.?)

T T T T T
A14pP1a + 24P28EAR + A345D3cEac + AsapPipEap + WplapEsp = PapEsg

T T T T T
a13¢P1a t a23¢P28Eap + az3cP3cEac + aascPacEac + wWelscEac = P3cEac

T T T T T
14¢cP1a t A24cP28Eap + A34cP3cEac + AaacPicEac + WelscEac = PacEac

M Td fohAdt A 3T ST <h shedT 37T,

[1 —a11a  —A14E4p —az14Exc —Q414 0 0 1 pl;A Walig
—Qy44 —az44Epp —azgaEyc (1 —auy) 0 0 | Pap Walsag

| —aj;5 (1—ayp)Esp —aspEac 0 —a4zpE4p 0 pic| _ |walepEap

| —ap —024pE4p —az4pEyc 0 (1 — asp)Egp 0 lpl, |~ [wslasEas

[ —a13¢ —aycExp (1 —assc)Exc 0 0 a43CEAC } pl welscEge
—Q14c —az4cEyp —azacEsc 0 0 ~ @gac)Encdfpr | welacEgc

Epp, Eac, Lig Lha, Lop, Lhp, Lyc, Lhe. BT, (u.2) o fofm oo weh werfies s fasfar
SRR STk fhAd Jorell Flgfaauam o, o[ @R pl = it ST 9od 91 FHoam@mdt

qetyamE, pl ® geeTdien furemR wE 3 gEeE gHew (3.) 7S W S s qof
TPt 3a% TR 3T AT THERT (4.]) ST STFOEReT BEwea a1 Ufohaei TE! heft SITd. T
(4.%) TR T Grerelidr Fam. ame), Tl SRS, TR AR wre S St

T ¢ ¢: SATUNIEE SUHT UTAeSt, Ieure ATHoT fehurelt: Teh o Teamurar™

i Ciy Cip Cic Heaq Xia Xip Xic Pu(®) | pis(€) | Pic(¥)
1| 1981.366 | 1696.664 | 1540.103 | 1300.646 | 6518.80 0 0] 0.063 0 0
2 | 2821.962 | 2416.475 | 2193.492 | 1138.452 0 8570.381 0 0 0.062 0
3 | 4177127 | 3576.918 | 3246.854 | 1414.035 0 0 12414.90 0 0 0.062
4 | 505.118 600.257 | 3321.208 | 886.193 870.31 857.405 3585.07 | 0.247 | 0.250 | 0.060

E,;p = 0.714E,. = 0486 L7, =325939 L}, = 174.061 L}, =428.519
T, = 171.480 LY. =620.747 L}  =179.253

(R | STATATE | R0RE | THA-H-5H | @S-40 | 37h-2



ST THTEH \o TRIGETHE WTe S 3772, & THIEH THT 22 = TH o T T hea SATIRA @14
Frgfaa o 22 7o SeifaeammmT oTR. TEuT AT, AR ToEquiaT e =T qerd AR

T-A

1. 130.3756pT, + 195.5634plpEsp + 130.3756pl Esc + 260.7511pl Eyc + 325.939 w, = 6518.8 p7,

UM S 3 98
2. 130.5458 pT, + 104.4366plzEp +87.03053pl Eyc + 104.4366p)-Eqc + 174.061w, = 870.31 p],
91-B

3. 342.8152p7, + 257.1114plEsp + 342.8152pL Eyc + 171.4076plEyc + 428.519 wgEyp =
8570.381plzEsp

JEN ¢ 9 3 W3
4. 128.6107 pT, + 102.8886 pJyEsp + 85.74047 pl Esc + 85.74047 pl Eyc + 171.48 w, = 857.405 p],

W-C

IEM L T R AT (¥.3)
3. 496.5974pT, + 372.448plzEp + 496.5974pL Eyc + 248.2987pl Eyc + 620.74TweEyc =
12414.90p} - Eyc
6. 71.7013p], + 107.552p 5 Esp + 179.2533 pl-Esc + 107.552 pL sEsc + 179.253wcEy; =
358507PZCEAC

Fregfaa o 2R 3T 23 Hifdeh ST Yoo TeuTd FRTfs 3TEH-YEH HRUAT eigdrd.

qHT ¢ R: Hifdeh TWHUTd SNTdeR e -UEH dqwhl

A A B \ c HC_i | fefm | s
1 213 4 1 2 3 4 1 2 3 4
A 1 130.38 0|0 13055 |0 342.82 0 | 128.61 00 496.6 7.7 1981.37 0 4276.49 6518.78
2| o Jolo] o Jofl o Jof o [ofo] o 0 | 282196 | 312196 | o0 0
3 0 01]0 0 0 0 0 0 00 0 0 417713 4394.53 0 0
4 260.75 0|0 10444 | O 0 0 0 00 0 0 505.12 0 0 870.31
B 1] o Jolol o Jo| o [ofl o Jolol| o 0 | 169666 | 216809 | 0 0
2 195.56 0|0 10444 | O 257.11 0| 10289 | 0 [ 0 | 37245 | 107.55 2416.48 0 5795.45 8570.38
3 0 01]0 0 0 0 0 0 00 0 0 3576.92 4005.47 0 0
s o Jolol o [ofmar [o] e [ofo] o 0 | 60026 0 0 857.4
c 1 o Jolol o [o] o Jofl o [ofof o 0 15401 | 21084 0 0
2 0 01]0 0 0 0 0 0 00 0 0 2193.49 2673.49 0 0
3 130.38 01]0 87.03 0 342.82 0 85.74 00 496.6 179.25 3246.85 0 8400.01 1241493
] o Jolol o ol o o] o [oo] 243 [ 10755 | 332121 0 0 | 358507
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AT £ 3: oA TEUT ANTAeh ATEH-UEH Tl (T A 7eld)
EL A B c HC_ij E i fafa IATEA
1 2 3 4 1 2 3 4 1 2 3 4
A 1 8.23 0 0 8.24 0 21.63 0 8.1 0 0 31.33 | 4.52 125 0 269.79 411.26
2 0 0|0 0 0 0 0 0 0|0 0 0 125 138.29 0 0
3 0 0 0 0 0 0 0 0 0 0 0 0 125 131.51 0 0
4 64.53 0 0 25.84 0 0 0 0 0 0 0 0 125 0 0 215.37
B 1 0 0|0 0 0 0 0 0 0|0 0 0 107.04 | 136.78 0 0
2 8.66 0 0 4.63 0 11.39 0 4.56 0 0 16.5 4.76 107.04 0 256.71 379.63
3 0 0|0 0 0 0 0 0 0|0 0 0 107.04 | 119.86 0 0
4 0 00 0 0| 3057 [ 0| 1529 | 0 O 0 0 107.04 0 0 152.89
C 1 0 0 0 0 0 0 0 0 0 0 0 0 97.16 133.01 0 0
2 0 0|0 0 0 0 0 0 0|0 0 0 97.16 118.42 0 0
3 3.9 0 0 2.6 0 10.26 0 2.57 0 0 14.86 5.36 97.16 0 251.37 371.52
4 0 0 0 0 0 0 0 0 0 0 7.26 3.15 97.16 0 0 104.88
SHETH ST T ¥ TE Hold TS| JANTNeh Seared (IR STama: 1) JoieTsd e @ed, ) -
37107 ST It 3fereh 3T, GIEFHREAT g8 QRIS 3TRREM, ST ) fafae

ST STEH-YGH qoT=AT FHeherioed 318
o a0 A, oS FERITER B foridiga
AR ITHF T FRiemad TTEI0 a1 3.
TG TR TR foraeid 21, Ses STfeh
oI 9iEeAT TR B, Y Aege awq §
IR A & fRIfieom di T aefaan. awm
eI QuiHde WERadsd ared S
TEUIAT qond HISdT AUATSIRT eIl AT
Frtor gram.
fsns @ SgETE:

T MEFEETE e 35 NN 3H T
Tgifereh TTET TR 0 BIAT Y, AT THTEH TR
AEH-YEH oA e Heg vehd. 19,
ST 3T -YeH  qeraTdiet Aial fafaer < amfor
SEMTHE TR SRR Wi ST qo 3191 Tt
TEHE Y TEd Hi, GG I GIEA RIS
T afEe STREE SARe qafufaa e
T foAsiifoh Jomeiier STeTRa ST SATes STHNT=
TRTOM JUTTCH= THTCST & i 3714 19 oA
AT 3718, TR SR Trearel ferd 7 oeshian

STt fafersr sredea SuTR=R Yo, 1 gehimeia
ISATRS SR SATIRIAT FHAATT ST eI
T Fed ggd A, 3T 3TES a4, T T
Trerfireh e 3R § A S AN, STEdfe,
ST SHATIR= Hewid =i STl STEavarara!
4 ; (i) sFerd, T[eruen STTfor 31Tffeh ferenma, (ji) sheeerT,
TG Yok ST WA @, (i) Sfaerqol aq
3TOT ST - 3Tl SATAR, (iv) S ST THT Aeardict
e oo anfor (v) I STHeITE wAteRei
Ao ST feeTiH o féhe fErR zedh st
GUTEET AT AT 3T 3T a1,

sifam ie:

STTfreh STEH-YaH Hifeaeht Trn Sidtd ¥3 <
3TTfOT ARG ST THIET B, AT ST T
FTHT 4& SEITHE St T 3T T IR HYH
TP SO R S STy FHTiore STrefies
FROMTER FOAM A 3R, TS, T HifeTht
T ekl TROT=AT ST STOd! SHES QY& R 37!
3T TAY ST, AT T <9 A’ Wl U
e 9 ‘B WER ST ' he BV Fid qetedra.
HAfftes AeAHE 91 "B HEffel 2T = Teh-Hlead,
T SATCIE TE heft ST, TR STfafs e <o A
TefteT % i SRt SUHWT, Higdd, X ST Wit
Tt AT B9, T HifeTsh! TrEmsd Qe - i
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3nfoT yfeRuig ATfedi=n qHEST 3/t qean
31T OIS AT HifeTh! T IS FHIUMER
TR Hedl STl ; T, Tafaer e Smimeia qite,
3Tfe STIfT wRIfeRviia el WHSH HUATETEl AT
FHTALTT T ST Hell STl

weH
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(39 : A SIS G WIS SR T
Tagel, ARE TTeATaeh, steferme farm, fremst
foremdia, IceTR A hell 3TR.)

L 4

FTiehe TeshT=al TR ARTAUATTST IREM AT 37T,
TR TRAT AR AT,

- WETeHT migh
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HERIgrE Th fferam fer &

J ST T

o, et 3TTfor el TUea= STeegrl

s e |

S HE auid ASRIPH T fofoe Sfer
FTfEEAT BIvAT TEAThiE ST 39 3R, § 2F
Frfera= IROMETET 3TR. WRaTEA SATRiE Wi HErRIEH
I Td &Fd qERIYET 9l Hiel AR, YO ST
BT holed S a6 Ul forehrar=n 37ef fgeten
S, forRTETET W ST STET TR : W18 Shive
Fehueiter ? oMt ? fehclt foehTss 2 3mifor et fueer=an
TR TR e ol TeATeR TRV AR Goheld ?
Rram gee fiestior it foid) asm @en 9
e ?

B AT T HEA el 31T, HeRIgr= sfefeaeen
e foferm o T@ie 3Ed. a8 s) fa=an qameR
Hedt goiehdl, A= SR, FEA-TIH Se(l S0
Stafafeed=n =™ T8, W A <! BR Fie [THum
aoTen, R R fom 71 oM 3 a1 mRRIgEA
TSI ST §&d TR 2 Ikl

71 @ . THEW T I AMH agaTad
HActihea fafeeredn e Tee-mee fommieR
STTITRA 3772, HEX TEATSHT Teqd eraeh feafeedt st

FEET TR SRS ; T QAR WIS ST TR AT
FATHM See 81 TS W T SR U 3R, §
T I8 . THIA T qrE ORT SRRIEEAT AT
uTolt, t, ITEREHT, TR ST AshR 3§
AT T ATEIA. F TehT ferrTehard Tweret 31T

HERTY 3T TR UREC=AT R0%3 STRaTd
THTETS! Teh Ao SHASSE0 3TRREeST e 3R,
TERTY & WRATdS Feid Aigl Tod AATeee 3R ;
033 TE TATH ST AR ¥4 0 3765 Sfer Bl
PR SrefeeRaq TS ATl §AR 3% Bl @A
FE Juid T e Sfer srefereren gvamd!
Uiy ) IFETAT TN S, TEUN TR
R¥-2u% aTftieh dTg TIETel TR, TSN STTEH,
a1, il St SATEHE, MSME, hIeTed, AAlfSiecad
STTOT SHEERIGATAT TR 3T &=id 200 g 3T
SUGHH BT STEATCId ool 3T, B Sehea il Hearat
AT, U TR TESTT WY ST AR I, AT T
IYSHHTAT ITATq TR TTRTou SHael Ssel i ?

ToreRTET=AT ST Shedrd T &1 SO HIwd Suered
T 3718 3T TTRId EReT Tl TG ot ST, STt
TS =1, A @S =11, 394 R |iel, 9Hga
FHE el AT S/ IR 3T ded, USHTR

TR ek foRIS T[UT 3161 i, O e

JTec, ATTHAT dTee! a- STTI0T el T Feome.

T fafrr e, T sevhma de.
é-ﬁﬂ : ajit.r-anade@gmail.com
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U7 TAT B THIR qeol 3TR. MM ded, T,
e FATiehe goie ATl fhAa ST
JHATET AT TR,
AT STEEEAT. ! HeoeM AT TRl ITTerent
2 - Tl vt YA kel Je-TRI TuISt Wl Hon
TR ; TS AT SestT HISTHTY, Sroted AR
fehul STHeESETt AFTd. SihRUTde oS
STCRAE THETA SO STeeRIT delTel Jeish ol
T T he. FRI SIS ST e FHE SR
TS AT TR ST FeSHR HHGETER TR S
TRUH & Y oeM ATE. S7Te Sfeter foarf¥rs wear=h
A T AT FEGH TR FUATHRE FaRTe!
T STl HeRAOTEAT fRIM Hee $Ted. 1 FeAl
HTHIT Teh FIST 3TTR: TATSRUT G & hejes qirIh T
TEATT ; o TEehT, SIS, TT(eh T 37107 JTat
T TSATIT TS STHAT.

TENEEAT T ffem Sfer ermel @1 9e
A AT AR, ToaT [T ol Hars-Jor-
TR - AT 3Trenfier TgaTdiet TaaTshiaR SHT TRIITR
TR ; T RIwUITd I WRT aREee, fagidie SogReT,
TAUSATSATI A Gehles-Tfie e e, TrEM HENgRia
. eV TR 3TRi% STREeT WU S,
guTs, Tt aTifon steferereen A U AreHT STHeE
EIESH

TAH Fee ST STSRYSST HAtaT SrEadl.
SFEH AT hell | AT oo, § HEl S W

TIcHTEA, TTUaT=T SR WISt & TR 91eH STavas
AT, T ot QR AR, W e w1 i s
U Teeel &, TAHH Jad ¢ AR Jad
TS 3TN 3TTE. THRT KA STTETRA SIS -STHT
TSR BIUMNT GFTeRuie diel 1 Scileeh WRawd, |1

TRRIYTAT 3TN foehmra & ser fohda 3me
WA 3 Wed™ SR, U A Je SR Aa wgfud
FHiSt dgelt, FE dleal, W AT TErd foaa Hior
A ? 3TRGT HHTS TRl TR FRal. TRATICIhT .
SRl TRl et e wRa. U ST
FrRITSH TiaRer g1 Saeen giess fhar kit sg
T ; T TSI YeaTdiars STHrRe gal.

Sft.E1 = STeRE HiS 3TTe. .. e TS
3AEH 918, SAd a1¢, USHIR a8, HEhHe a1
TRU Si.EL . AEEmEl e, 9O SELd. & e
ATIES 3R, 1 HeATIRR ST BHIHRE THid W
A ATE. TERN HREFAH TG Al HUFTETe
TheR I R Gd dredl ST S.ELd. e, qor
Area adt it S dt. aTedl. JEETeET e SiE.
ST, qUT § HHISTHTS! =Tet 3718 ol ? &1 94 e
AT,

T TR wRure S Safie wieaem ot
TTUTrES Yo, Stafafeerar, WisTEeT, FafRR, W
TR Thiceh, T =5k & TR |t sTefereeera
STTER <A SATe AIgH ke forshet X it 2. areal;
T 4 ST R feEd Bid, e Higed Bid, Al
HET 394 B, STiCamdi=an Iusiifashan STER <q
B, AR g STLELH.T B ARl T HeREH T
foferam Sfer stefoaeee™ & Jaam Ts fIfomm
STeR, U7 I FehR= STefezreen ?” 81 94 foaman
TSt

0 g4 SW BRa feemEa R, 'Ra feme
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TRUIS STNERIY A58, 1 ISTTRIERITE A&, 3,
FTIfTeh, W ST foohTes e W 718, WeRIgH
Sl HHAUT SRR Hael R SENTHT T S
W el e, TR ST arr et Wehed, TR~
IR e Wehed, el HIea R, SR SRS,
ol e SARG, Seifaeh ATaqeh, et e URae,
AT ToTfeh Ao el Scdaad ATes Tsart
TR AT Whd . ST TAaUhaR STl caTe
ATRUST He-F7a0 31foew HIR A 3Ted. TS
TERYTEA fafasaq St A= S -%h1e
IATEATRS Fedat ATel, T 3T AT TaALTHRdT HHT
BIS Iehd.

eI HGITR Hid=an 033 STl ol
TR SHefl T Sgaar a1 T@asd faumma
TN et e 3fEy, TR ST e areh, WR-
R hybrid Yehed, STMOT IS dieral HHT o=
1w feet oTRd, § TFIATR 3718, W1 ATl heled Seti
faumT= SeeRR A SR ATE]. TR0,
TR, URae, Fut, T, MSME, hivted, 3Tfor
o, watt sRa T wiwRe g, e,
3TENfiTeh TR e IR Wieqo WihaT, Sol-
TR, FAERIA TR Hel, we-faumsH, e
oG Y1, FERGES! Sdesel =R 37101 gRa a8 =i
rfart =M Tee sHaar Aga.

TR ghAH] fohal TehTRR STefeaeen &
TERIPTIE! Hict Heter 3118, 3TTeiet tefease Hign
JHTUMER ST~ SalT- ST -thehl AT TG eR =Terd. qo7
ToRTRR STTET STGAT 3T dTeavl, el
AR, G, FEATE Soll, §-sheR] S,
CATTEEe SATTOT STe Thy Twishd, Stk el HereA =
R ST ged Aq. HaE, IO, 3m, IR,
AFTRARET IR AT STHAHT Fer=ar= THITE SR,
B HoRl SR SR a7 Afeel @ @ TR ST07 S
T IR 10 A, IO T HEAT ISR,
SENSTehdl, T S0 ST s deft 3TR.

TR HiH=a1 033 Fgarerd Hasd STP,

recycling units, e-waste, plastics, automobile

waste, biomass waste-to-energy, fefvlea =0
:ﬁ@ﬁ, circular economy parks, construction and
demolition waste recycling, 37101 biodegradable
alternatives I Sg@ 31T3. T TN HERIFAT ST
STROTT 37fereh HEAad] ShUIetT B, ShROT SIEehTT &5,
TRy giger sfe R s ® ww ffemm efer
BT HIS ANTEH QUM TS 07 TR &1 e,
BT, TRV Sk T’ ST gRa sk ™’ A
GiTE TTeTl STIREH 3TR. STehRMIdIe HeredT= T
TAT IR O, ARSI STTTsHH0T AT,
TS IO HISA0, Sl SR, Hafie arfase,
o7 wrewrter fewell-fadl arema gfeen == faem
eI hell qIfest.

o7 BT HERTZMET Haid Foras 94 378, T
TS HIFUG AGH, T GEIhS ASATST S0
fereuia wmvaT=En QT foHal. SHERE! UiETs, i,
AR ST S aeee JrewT SR, 3
e THA A AR, "R U fferm efer
sTefereree AuHATieT 34 TR Wk AT, TeU T
M = P, e onfor vremed weifches e
STTTOT wToeTea oAl TTRToTauT § el 3TTffeh eoTr=n
T 319 qIfe,

Jidta gRa o 31 Sde @S @a
FHHT O ATEL A SHA, TON, A, SR, FiwA
SR 3T ST -STRET AT Faii= FH-= 3T, Skt
OO (& ST VAT ; U1 S & AR
3t ST AEATOT Aok SR AT WA I
TG Iehd . TATSAT FHT TRV ATHH - WfeRITa Wften
Hee| T U TR 3TTR. fomT, SEH A,
ST I fR Fell W Adh=aa el AT
TiEReE foe QFal ST .
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WA B SAUIET T T SQTe 3TR. HeRIg
G, FHiteie s7fon sed sTwa 7 Hig dva
HR. U0 WA dee US| el dadl, Wl
AT I ¥90 9 AT BIl. TEUH ST T

Td A FH AN ST SFETAT A==
FHEAOME 3T fohcl Tex Fedl? ST e o
TR et fiewi™ Sfen Sawses Y 9, W™
STV ST TTeRvE SRSt Afe Fikparg 3
A, AT “discount rate” ThaT Taed & &
qifrek fao=r arear. aur WA Fi T hel &, e

TR T FTATS: TG, TGO Hall
AT, EV 99, EV charging, T @kt
TR, AR ATSH, T Te-esroT o
T FEHAET S § T ORue g uew
3THTe. HGFTR W1 STeaTetd beach cleaning
programs, waste management infrastructure, EV
charging facilities 3710 tourism EV buses BIE)
fréer oTea. ® e TWeadd TR ARG; 7 WA
SreeRTeli TR T2 37T

I ¥ R TERIPHTET 3ok Hgw= 37,
TERIY ¥ YRATdIA Taid TPRISd Tsadeh! T 3T,
Hag IR Yo¥, IO HEFR, ARTR, IR, SAadt
YUSITR, HieaTq, IR, STHE, e & TR
srefeqaed= IR smRa. uur wedEn faw SR]
T SISIZAT ATV A, T Al fohr a9
T STEU&T 31, WIeSIHeh ATeqeh, AuarErg
T, gEhel A, T S -9, Waeui W, Il
AT ATRE TR fThom .

IIAAT EATST BT ST STRIATET 3TIfOT Scameeha=
T 3. ST FIER, Warers foshd, feferesd
TR FHT I HaTifersh Hashl SEal. He SaHH
TEe BT heles THTER0T AT oo el ; T SR,
3R, TR 31T wmTRie = v TR,
FTAT deol, Tiaelt, fvare uon, wefie TR,
ITEdt fexas STftn o = 79T SUET 3Tfie RS
T T AR, HITRE 3R 8 Sdesh Higad
AR, TS TG Aevh & Heam Te T
JTTCHAT AR T 3R

AT FITATH Teh ek Uefdl TR, Weish sa™H

STHAREEE T == Jod FHt F:1 § Afishgse
e IS ATeadl, oI Huadl ST Tgordl
TS T TR SUTF el 0T 7T ST
3R] AT fieaier = 3l

HERIEH 3T SR vHe Efie wigad
HEA AT T WO el qIfES. TSI WA
TS TS heles ST AT g, TR FATeRuia
anifor WIS WRaTeT Wisten uifgst. “Ease of Doing
Business” sRisk “Ease of Living” 37101 “Ease of
Breathing” &t TsaT™ 249 318 TSt

I ZFHE! A JeaTe] Ave. TERo
BT AW SO fohelT STeel AU fwmT weud
EAC 3T8aTATd metrics 3T dashboard I 3g@
3TTR. 71 3B M TTeRvia SREHTS! aTaar 25e. Y

RT3l carbon intensity, renewable energy
share, treated wastewater use, waste recycling
rate, groundwater status, tree cover, public

transport share, air quality 31107 heat vulnerability

318 "o Ffia et aga. steheat fafia ufrs
FeAt, W IWATE AT

T AT STTSTeher=t fHeRT HIat 37, 3R T,
FAU Yoo, SICTeHoRTHH, el HIE&HdT, ATHI0T
YR yoTTedt, EV charging, Siferh 1o, Toes Toeure,
EOCE lﬁw, gamMH foHT, precision agriculture,
AT circular economy 3T AT BRI 79 ST Fwfor
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BS YA, HENIEFET qehe Teursl Sarstehal, o
3 Td 3Ra fedien g@ae, W wh ferm gfer &
FI@ FHSARIT Teg T T[UrEdel HIS Bt

U7 AT FHTSITET HEHNTE! ST 378, SaHH
AT T FHEN HEft ANHHT Tkl Iqd. T
IThT HIUTCATAR] TS STl 2 {1l 8ot Arel
e &9 <0, JAftheh odd HEE AR, oS
AT T TR0, UU7 Teh IR AR TR W
YIUR TGl e, dTeqeh, HeRl STaeT,
aftgEE, St Hw, SR A s
WedTe 1 g fees i Hist et vedr. Taem
TorepTaT= foRT T Shefl T TaeaH T oM ¢ 4dw.
TRV WERIPTEIS! Jaiel SRR Ha STHT 3T IThdll:
A dTE, I IR0 oG ; WIS STeferrareer, qour
SHTeH ; STRITERIHRTT, T ST hRIeTHAT ; TTefohTd,
T AT e ; W, 90 e Wg; W,
U7 SIA-AT RT3 ; TSEIR, U1 SR ST
Fferadn Aem U A S, o Awfit
HISIATHR.

71 Hewha forfta et il sTeid AeemE
3. BRa forhm =1 e waieRor fawmTEn iR
T AT TqaIeh, s, ferren ST et
foramen fowg TR, WeRwEl steforeren ww fferm
Sleehe WA 3d, W T IREE! JHe Higad
ARIR 3TR. § Wigad W, s}, faumdes, sienfies
3T 3T &Fd SUIR TR, W4 3T90 3T® @i, A1
7Rt aTET, TR T[AETeh = fERTT SIGe] ITehd. 3aTame],
IS, el AT ST TAT(eh G TaRoi TR
T foaR &1 TS Wehdl. TRUTAT et
TeTaTfersRi fAef <A wigumht wiskan, Wi
STEqH, HA TR ST wEt BRa & Arewe

FrepTeR Tiedmes <A A

3o qRomTHTETRa frqyeret 8 STEH HeRgETe! ST
forfar ISR e A9 S TR, @M HERgH
R et Fg Haet fes. Yorg-qor-TfTeh-
TR AT T UgATd SR BRa sTrenfie wered,
eS el R, carbon accounting ﬁﬁﬂ, ESG
YR, TAMH 2T Ja1 M7 2RA doM Ry
FEfor get, W EETEETEl 99 ISR i St
TS ST T[AUEHGR healcs T UT8Td T8N ; o SaAM
S, qREeT grEadEl feRun, SeEn S
TR STTeERIE! TTeTaTd. TRy & Gt sliesaet
TSt

TR ST STV Teh HewT=T Te] Faurt
T TOST HEAT, AWM 5™ IRUMH wfieh
eI BT, ST SR[IGHvT. U SeRat vt AT
AT TR Ude ST, HERIPTATE FRUTIeTET,
TEATRATIART ST UTHY=Ed! JiA1 qafageia
FrRSATETSt s snifor difies et 0 STEvE
3R, T I 3TIAT BaHH el FAREST TR
et uifest; g e umoht, A, ST, o
ST ARSI I ThiAd foeR o faem™
FNEET TR Hell IS, Hige I T8 W
HEH S0 AAEM RSS! B - Wi TR
e ST Rd. HRUN YEid a1 A FHmd
1 g2 S0 G AN YA BN AR,

Toreqor smifor SNSRI =Rl A1 SfRAd HieT At
TEIOTR ATEl. HERIP YR, ST 37107 Somfeh
forpm A=Al e ARG SRS |0l 3Teid
WA ded 7 AT A W SEiewn e
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3R, & WS AISE! ARE. a1 dsharea U,
FTHTRT=AT AR, faameaizan gfesarate,
SESTehTAT TN, YRR ANTREATEAT AT Sor
THTAT SAGHTT SSerel 3TR.

1 9 =F=d AT qE e @ A4
TATROTE =1 %l Al ORET 99d ATal.
TR AR =, TS, S, @rertt STRIEET
SATTOT T =T 37Ted, d AT 81k hIal FHI
U] ITRAT. U7 AITHS, TTEH TR, Fos R, Sieehm
ST 5, AT AT SR Heehl awal. TUE BRa
o =1 AR =TT SRR TR, TS 7,
TreSte aTeqe ST foshrss sushifos § sidae
B AR ; d Hol ANTREI B STTRd. HeRIETeAT fohre
ARSI & THBI0 TS STl TS,

TR HENIg= Teh f3fer Sfer srefereren &
GHTSITAT AT e STRTUTIUTT= STeh! STaTe. SRTam
qTE STEYIH 3R, Y07 SHeRIeR e 31fieh Aeer=ht
TR, AT FRI Tt steferaeen Hidl &g wrehd,
U7t AL ST AR TR SO Sfefezareen sart=a
eaTdreT STtk forRyeeh =merd, 9T ot S1ftek foshrss,
AT SATOT G STHd. ARSI TsTehed

Temen st feem sTufera oTR.
Rragor, FaT AT ARG WS R e, qEid
T Tu STeRH A SR, T A8 Qi AR
T forehTaTe ¥R AT ; O foreRrTe o e
HUR 3TRYA 37T

s fofeem efern srefegeeen B #weRIEMEET
HEEThiE 9 371, JU e HIS &3 Tgursl HeRIgH
TRAT SRIETS ot TYgl 30T Ieaar afq dud
. IAC, R HYEE T wHddl TR,
fommdt en, geeRe wa, AU YRR ST ereRcrelt
= Sft TRl ded AT, W R Sead Ud ; st
e fadien ISR <d, 9o e fid wigaa
QI AR ; S ATRUSH The JTHRd, JuT STSTRUSST
TgieT Siestd ST St fhTaTet Shales 3TeheaTd oy
T SHeHT=AT TUTeRid HIS.

AP SR @1 9 WeRal, ® T o
STeR STefTawel BT haes ST 2T TRTR AT, af

4

TerhTeTeT AHETRIRRT=T HET WU Uifect Uifest, shele Hehdt
TH ITTEA TR Y TV Aee.

- gt I8

Ttk ITTAT HTeHT ST /18 Tagia hIvcTel STl s

S Yehd AT,

- fYsita st
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2 T IAehTdld =T 3707 9T SPTr=A Teoi

TRt 3fer envor

%, darwy 1t

TEATEAT

TS ST SIS STRTfsh IRE-T=AT T 3718,
R0R0 URH, Seql HIfE-2R FEMNH Sel ot
ST ARG AR JUSIIToTehT & eIl SGEA hel,
TR A foewm 3fEsEt (SDG) Wt diee.
TTEEER 033 AL Ao sholedl 2¥0 ¥M&d
forerra et e eaimer  sTufrd wRTIRE
Ter feha R fomem=l Jie el 3R (UNSDG
3TEATE, R033°). TTHERER HISAT FHIUNG THHH
O TATH IGATes, ST FHT0 HHe YR gam™
SEeAHes Ted 3T1R, Th e 3Teer 3H qfeelel 3T,
TR AT AT e ST S Rehe
3R, e, erarta 3nfor SAiaREiE SRk fafay
TERTCEAT HAHTes 3T ST SEAT=A1 [Xaa] ARaeA TR
uRome SN TR, AW fHa ate ST werTe
Treeht 3R T wiesaTdiar wreRrdreed siffarar
fafor grelt 3R, a9 e dAgE ST g
Feamad Afifyaar aed R, fawmEEn
HERATHTI dTed! TArd & SEiel U SAM 318
SRS A ST TR TR,

TATRIER BT IROMENT BRAT foemR T et
Ao AshleTdiel SRUTcHe o= wrfershan
aftore FRUrSt weAT= uRfErd. gH=n HeREHatE
T T SHTEH SR FToHH STaTe 31Tt 37T

AT FIHE TEARERIA T4 HiST JHIOMG
HEA heft. AT TEIAHRIER, LIS = ST ST
ST SISO T T[OT7eh e = ‘g SR
ey Tl

R AdfFaRddid GRS <Y 999
FURTATAT STRIhe Goi&l hel. TR TSR,
FFH TRIAHET TR &1 IR e 7T
THTEAT FihaTaeT A AT el fieaihs gas
FEA AR TUEre fedten St e S
YA el HehRIcHeh Faeid <= (Positive
discount rates) STHRTHES FATERUTEI T ST, Fafifen
HigareT= T WU Sctfed Wiederr= forR o=
IR I =T Hehed- AT AR & = STfersha
TTeet!, SIS T STfaE wwr et ¥

T eIk Tehod-+ Tad =T Tyt fmfor
3T ST TR hel, ST ATIGRIh e FaUSl A
e Tarut URa T firesant sTfor wret fiewi=an
TEAToRe GEiE 01 Bd. AT TehedTall STSIRuSH WA,
[T TR iRt STTTOT STATfcreh qReral SrRaeAHe
q1E & Th TIEA FEEA 86 Bd, 907 d W o
3T Geudiema weam 7M. S arTel. @,
I 3 AR H AT AT ThI SFHEH, T,

T it frsrrmrge, Te ST B e, 2., T6 Re

3-T : seetaprabhu@gmail.com
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AR 7T ST ST SHE U AR, o A
3T AR 3 eI SR T,

I T ieR T TR gt e i
T FRA, S LT IAH SAICAT TR =
3TTfoT S fersTaTeaT ARTieR A% Yokt
TR YTt wfaam=TeRs

1 Hewld 9 forh g W@ 3 ; AHd
forsra gfsR amftr wiaRomETdt SteRtent g,

A o SR 1]%0 AL W UgHETEAl
forerre FEIHATER SATTREHIO FIR FHuATd ST,
31 GBI 2340 =T TRTEAT STUHTT SeiedT SR~
TfToT TMieTast IREC STeiedT ThTdTeR STTETRd S,
N o s oo g faveiye aren-
Figa Fawm FRmHT TR qReeRa el gl ¥ ¢
A forenm gfdema

A foreher wferamT=h He dftrse areftersmm
3.

L. U g @ren’ Ao anfefer ar@ 3 WA’
B WiomH Wt Tggien foh wem Ha S
3T aTe § N SETEd e 9o SR, Al
SFEERHIG, T ST forhTameaT SheTet SavaT=n Teh
STFOT TR FATeR TR T ST, SXETE S § TIehieA
TR WISl . HEE STARe ged SieEd S
3TIOT BT SR TAIhiche Shales HIE Wigaered! |Ieq
TR A UTRTdT, 1 forhr iRl SRR AGr.
e Tt gfeninT afTeest weurst srbiean farferer=h
TEE B ST T S ol FeieR el higa
O B AR, A M forshr SREFAT ‘Sl 9r T
Trew’ 7T ‘et eReATIRId Wo qrer 31 geeit
TG TR, A YA T TP IATe  3meEnRa
SfeermATIET HTe forshr STt s1ftres gETa oTR.

3. O ferehta gfYeniTe! TTHT ek WU wHal

anTfor g : AHa o gfveHTen Shawer
uTEAAT, FHAT, WHATHRIO AT ITqTSH AT
(Sustainability, Equity, Empowerment and Productivity

- SEEP) ® ¥R STEREIH 3TTed, STIT a1 =at ufshan
TH dob! e S0 S R, HHAT TS
eIt AT ST TE0= I =A== e T Sayd
3HF STEYHE THAT vl YT hell STl
I SATEAT SHAT A TG Hedid 379h
qSSIIE TTBUATHTS! TSl FoIed ohid STHAMT, ST
AR A @A far w0 (UNDP.
2028, 7. 2¢). TTIHAHE 3T, YT, Faferuig
TS T == ot Sholed TTeRuia SRR Seett
ST T BT 968 Wkt Tt def=n deef varndt
T IR WEl, W INAdT 31 e W
3T9T WehR THAT ST ST a7 Tehr=l AT09T=AT T
19 TTEA. HRV ITHAAT TGOS e HTE! TG
AT FeamEiel THa=T AW A O B
(W9, R023%).

3. WATCA 2rfires AudeR gaie Wi« qTet
forerre b <RSI Tehet TP ST Yetiehe
SIS W= HiSTaT Uil fEeTeh TR FRudTarst
3T TR A1 STATHAT UshTd HISTHTIG TR
e wamar fdeniss, sTeuHar gamEa faewrd
FréeTieR, T <ema TS e STt 9 - SR
Titee fidenss FiaREt Ifaf TeEY Tod St
RO B ST AHet qiReem fafay smam
FiaTE fomET=aT gefaa Sefer HesteE == g8

% CFHIRT GIBFIT U F1, & TTE F0 T 3. Ir=T 37 37T GBI 378, ) GHIATA T F91erd ST
STRISIT FTHTT TRSITT GAGTRNT ST, ST THATHE ST [t S Gl =77 fawdar a Sraarar
5754, 179 §ROI e ST GiSarsT fBara &7 FE T FRIGT 6] T FE FO SaE S,
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I 3TTR, SATeS ThRIGR STavaeh SRUTcH el
OIS T Id 3R,

¥. STl AEETEt qfWeRT ¢ P Imed-
3R forehre FfoamTge a7t Teavar=h STeregR
iatE TTRT 9. AT SO gHel fawTd
SERHTE, TS 31U 6 ATREHIE! R &
G o T iR astad. TRer= STgfaraan
B 3R 3T WRTeA Rl R, Tsa e, ST,
TIEATCH ST TR TR Qrat HRUTHIS! TTevh
FEA, TS TAlhieal &Fadl aTedia ST @MER
AT AT ANEH fHeda.

. WTESTeh ==t JTfOT WreisTfeh gheffor W
AT WaT, USHIR 3T GHHSHe SaTHHTETs!
A STTeGR TSaTet STelt O, == ST TeurER
TR HEHNT & A foehe ST T STeRash
IR AR, AT wdca MO TR ? A
forepmaTen S1foeh BAWR AEUIR gEA HeH ST,
HETHTS T U™ BT SR AT ST SO
TGS AR Hishd TEANE @R & SAa
feett s

A TR SR, Slehenfsd, =T SO T
TR @1 Hfgd o e T, T AHS
TRR BT dH AR a1 SIferek wered ot
JETIF 3R,

Y. Fad qieeT 3TEs dea Hagieal JeHid
Fraei=t ==t areavaTEt UiHar ST el el Bt
(UNDP HDR 1990%). eyl ‘Semeer fediax
R 0 IR 3R, HRUN 3HATG oS qHTSR
Whret 9RO 2IS: YTehaTd, S FATHH SIGCTTeAT Teae
Y B,

R. QW TRV, HHE! fae ghieHe geEeTde
e A b oS!, dafhe T@ra= T Sfeheh Fged
e Hfed 2. 3Tefhed § UfomH TMfes e,
TfEsh SHaT ST HTfeeh e Ahe e 3% AN

3T 3ATTT 1A 37fRreh STezehdl UATH TRl 3R, Seh
I TTe. A=A REREHaTGR Thisiierdr, |rfes
FeftaricT WiedTe ST HfeT, T T2, TTehRoT 31for
JTETH 3R (Stewart, 2018°).

3. et WU, SMEAdT § A1 REE U g8
T 3TEI, STCheAT HiBMdd el o=t
HISHTG FiaRiE Yeehe gaiel el ST 2Id. haed
2030 HEAT It SRR Wil I 3fesiee
A SHATHE S’ & AT ST, AT TR
oA, fomia: faemfaa SerEnet, Ama foe st
3T i &9 FFATdE Sl Ho0 aaa 39 el
g foma frdenis enifr gof ®v AieAE watq
T3l & 3= AHE e il SenHe sTgeset,
SIS ¥ WE B & AHe fawme deerd,
TSI ST SRond sret feeiean fadi=n g
3Tk WO THIEST O STEvIE ST,
TEteRuEEt Sfestet

THU SIS TS SR ; W ST
forepmaT= gEaTdea T TR, @ TEUS 033
HEA ARATAT (TR0 SEAETIGH HIGL heredl ST HaRk
2033 WL SR 0 oA Huumes (TReE 38 ) WA
e ‘TateRemETS! SeRiel’ 3R (TR SRR
T, YRA TR, R033)%. Th AT el ARt
JIed, FiaHT HETOi-sTeEaT IRedHeR WS
fersrTen wEfeRviig fommieh Sied.

AU TGATR AL hfgd FOT: Sfarredt
FCAVATHIS! SAURIdIel IGaT Had HIBEH, ATTE
HECaE NI R N N e RIS IRED
A SGeIeR A4 higd Hal. a3
FOITUSST T FIY o= Afdeh g a9
We= RS S, S ST v ieRvEE advehit
I SFTfae Sfaveheia (Fad TY) HEhdine
YR FSIe 3TTed, T ot ARaTda Tgia Foawn’
St s AHAfa ST SEfa STt ST
SETERRIT SIEd. I8 SR SuEhie STHR
TURY FR R AifaraT SRt weu Hied @5,

RY¥ | STIHATE | R0R& | UHA-H-5H | WE-40 | 37h-2



GHATGHE! Tor, geaft AT we sereen a1 Brydi=h
Tiepfash qoaigesd TR Toeiel e anfor €=
GehoodT GHETSE qod ST D1 o qHEE=A
AT I TR

oIy TR, AU SeT™ Hew TS
o1l HE (IEA, 2023%) STieseret ST et SaRT!
fee ST, @i SR, LiFE SERHTER i
ST SAU[hId I SGeTe SHTHT JTei shedlTd, 030
e e S STFATESH ScaSi 3T T 3T
FH TR, F T2 ST Fosies Y ScHSHT=AT HFTISR
STUUITHTS! STTEvaeh STHCICHT SCHSHTAA ShuTd e
TH-FEH ST, Ak s, T LIFE STRRSHE
3TaEd HEAT™ 2030 AL SATfqH WRISR ¥¥0 375
STHREA S = BI% ek, ST 1 T ST
I ST TR @A Lo TH 3T,

TEhTT AR IR : FATRUHIE! STaere
S, ST FEEH AR AedauIETe! S
FOITHIS!, T JATeRuIEe TRUMA At HUATETa
FH HU, BT AU, [AAR KA, AT TH A
STefeTeR=AT SERMTeR STacied 3T%. ATE HIHTSh

SERTFEAT AR BIOR TeI5RH  SATT0T Taav[hieR
R e ST, SAeRre SHea™ GURUAHIS! TR
fyen TT =T AU TER O A HHE
ST,

TOfeh J IMIUT Tofeh WOTATSl WE
TTEROITETS! SITaRIe GiSehI Tk T STIoT Tenfish
TRTTEATEAT WTET=F <. 8 frerreTet qafervit arsien
A S ST WeaEE Tea 3 TR,
ST 0 2o Sifersh ferfereraT STk spemTEAT R
T AT ACHd, AT HAEATIH 3SRl T1
frem=h st dvaTa UEdl AT TR
FHETSITER SR 3Ted’ (Fa, 086 %°). Seeud
T -garFieT wTved TR Sfevee smifor e et
UTacIaict ShTH STIOT SIS Sieetel! 3Ted (Teliee
SDG RuTE R0R3%Y). forehmar=it urest sfor Semem
aRfeerdt andia fafaudge wonfre werdwE wEdtE
TS HO AR 3, SATes AT AT
ST GROTHE ANGH o1 J5d ST o Tod =
TorepTTa |ishaT0l HEATh 1% Tehdiel.

FHEATAT HATA 4T AFUAT Tl G

Tt h. ¢ : AT fIhM-LIFE TehTfcieh JIRIEST

gt | G e s N =i
T Hwor | ST SR vraaéa?mmﬁ/w
— BIECl
S feremraT=
e
amifor e
=T
Rk Tl
ST =
BEZU
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RIS U2 ATFt . ¢ T fool 37,

g forkr oTfor Sftem & Q1 S e
WH AR SO A=A FEl THE AR 37T,
T e A Joaime wSo ST, SHTAT
ST TP © AT A T 3TTed. sTefeTesdie
SUART ST IATEH TEAHT SRR VAT b=
SemeeR feet, T sl wdcrt gt et
SR AT AT, el GMHER STl argten
= ST Sned e wEe wuE wifee W,
STHHTAT STT0T STEYfaaaT el or, Afeen 9 Sufaa
T el ATGa ST IEd SHeRieiel Ticdre
T AMET RO TR O T A STt
FOTE TATAT YfoheT Al S Hew <A,

T faehm STfoT aiaRenardt steeter gt
% T A IR RmEEe e gedh weH
AT, S ARG, = ST IMEq ST HeTo
g T TS AT FE whd. AT T FiEE
3T oTE B 49 TSvaT™ T 91eH 3R,

2 T ITAehTA A TTIEHUTHEA AE foehTa-
Sfra gfEsRiETen AETAT SOt

TorepraT! frem SO Ak JeaimeEie uRad=
HIS uRads Hegd STV Wehd. STtk giShTRET
Trfes giERATRe BN R, U9 T
‘wmfeeh feaqr=n fa=m wor, et fger=t e snfor
TR YOI 9 el sTeeelt SeTeRRl SfeET,
TS TehT ST Tt Aferen Hoariean Gl stasaendl
AR, & I T Tl STeied wfed-higd,
ITIHAT ST THT STeavn=r FRreHTe quiaer e
3TTRd. Sieg] e R § @ik ST gesfier =
SoTeAT ST WEEAT 9 YmAad g s
TopH TR 3RS S, degl @ fmfor grom
ERO ST T WeAT Yaferd STHeieaial Tq et
. A Sr i Rew FiERen i B
T oot 31T, ST TER ST ST
R ST STvfergeeh fFofer Sraet 31e ; @it g
ST TP R0 TohvT £349 WU faeel 31,

W ] ReM Tafervia Taaden e T g 2
T IR,

o7 ewid S| 9 i At Y, SEar s
IMETAAT AT AfTh HAHT SRR HY ST ASA
3T ATETS! IO RO o T ST 377Rd ?

qe, ™ <A HewHuIe Hedta Afae gerEn
HTEAT T iR SioaqEie Fatd STeaHIesh Jal
I M1 SR qraey o 9 G SurREisHT 7
T GehHUT

faqor sifan T = STTRH IR-Se s
I A ARA, GAGHENE ST =gt
MR GRUMER = HhAvl i Heefid oot
IS Iehd, 7 e fool TR,

2]%0 AT N SRMETE 3T Hehara
HTeoTd, Sfeaur IR =Tt HISaT JHIUER
FHIFR FAT Hhell, SAHS 31QN 3¢ AR FAIR
SUSHIR &t (R 20033, hrarere et sheted
FHETRIAT T21 TSR FHes1an A1, Tehi dcehie =
TEAT AT sheiedT THIFTR Tr1E0 Jieams Tfefa,
RRW Y 3iilq eSS @i HIETRAT Fi¥Teror
IO ASHT STEE. TRUMH, 2]%\% HEX WiRTeroy
YU hIATRE] G&AT ¥R,000 o ¢’%% wdq
3,4¢,000 T TEUST 3T YT T@e! SATRT R
FTMG Al AreH feat. Ram, =1 fofams
TR T 91 Telt, TROMH Scgehar dgett
(<ft, 2004) ¥, wRifere- 2 R Fatea Hie, ST ke
TR L A’ TRV TR Hhel, S TEH Hoaeiier
3,00,000 ST, TR IR SO FEAT SRISFTR
NI FHM FhgHar T FEhE A
I ST e TRl 3TIT BRa STeferedsns
ThAUl A HEd hell. (SEUE R0321%%).
HHAUTET A9 FH FOAHRET THINHR FIE&0
TACHEAE Thre AT T AT ST ST HIHTTeh
A et fafan yeren swEEfed wrERIwT
JTeavITd 3T,

AT S GHRHTHEE ST T HAT FHR
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Ad. R0%E T, O TEUH HISIITET SR TOAETTAT
SC O TR HHTT STeATeR, =i SRR il
TN UTeATE, STt ARReRIT = 92 HTHAT FHRUFTETS
U 37ee 3RS Siad=n Tehaur FHeh T e,
71 FefiaT Uk 9T SRTHTIET S ASHTRI=AT Seiaes
TRTET STATTS! T B, Wi a1 fefme arem
S 1 AT STeaetT. IETene, ST HAAE et
FidM, S W Geid HieT Hieddl S qe9
SR, AR Teell, e, ST s
raistieh adiet Aeh=rea FfHdien Tidsn vt
R.R e AW (3,34,000 AR Sherd) Qv
T el AT HgH & ST qTidal e, Amieht
0 T TEEE HUAAT FHATAM! & hel BN,
STt Wil Shiesdl 3TN UIelle SedTe SHddiel
FAHS (AR T FETRITHT AR 32,800
FHITRAT, 70| %%.4 e IRIEAI0 T=T ISR
ST ST, ¢ WA TR Foh=A AT
R0%6 AR WG ST Hiwdl @A 2204
FHUAHe 37E™ 9R§,000 HIEFTRAT TeH USHIR
fiyestett (IEA, 2023%%).

e TS B 3T I, <faqor i STt <
I S U IR I :AR1E0 § e g
37 HTeAfR foTeqoT UTdesies SIe S, AT, it
WHTSA TP GHRAT =TT Soii=aT A s
ety RrgummeE woe waaEu SEwTAE
AU wEG g adm.
WA

T HHNHS STl qod, Rardrd
IRfEr s fidTse 3T, IRAH 090 Td e
I IS 3RE M g i oR. 9Ra
TIHRAT ThIBHT-IcUTCHh TTAsIf-h ST SUHHHE
THEAU 3,8%,043 FHTHIR HW HAME, AT
%,R¢,R3% HAR FTRIAT FHEY 3R (PIB,
2024%°). ®TE FATTHER, AT FEATHT TROTH
TYRIATS AR & TART HISHT W01 HIFTRIR BIEct
(ST, R0]R%¢). HIeTeRgaT, TRATIC THRUT & 0

a1 Riermed TROm=T 33 HIG AHEES! (ST
ARGEH=T T aqie) 3 FHfor s (que
2032*%). ATdieT SR HIHTR Wi e @
H Rrfard s SR HMI Taae sTRd. A
Tme e o STRFER. &9l STeavaTETet
HeTelt AU S UfdaTiengees Hl feat! 3TTs.

[T, ING ATA HHHUAT STeRHEl R
ST TR ST foTar. HeereTe arherea
T, WM STHAE] TSI fSeeimed 2024
TR T e ST WO ReRishe fresur=
Yoo e e e e e
AT FOATIS! hell ST IIhal. qunfy, qea
T feciea e ST ®Re R TS SR
Fdes Tded TP 3R i, §0 T Teft ST,
Regor, forer qToft SRATEIAREAT 39 WTHTITAT &1 7eR)
e HAT VR SR, S OAA qord: JAYd RS
AT STTA STIOT =T HoRHuI=AT STTaeehaien
FETd R,

ARG

3 I 38 I, SR T Tt Hewm=at
TSR TR 30T e Haseiedn AFT hdes a1
AT THNEER THIYHOET Ror 37for JEet
SHEATOT, GHTAT o ITHAAT T hoEel T SR T,
el Tk Ferevarh Gt o,

ARATHIE!, H&A YaTgiiel UPHE ScareATenid
oo Sftrsr aRemme fegm et sTrRd. S SR Q004
Tefte AEm -39 T G511 9T hell 3T8al o,
e frmETde feTeges steer Fmiv gmel .
A A Tcfihe=al hiedld Hod 8eh g
FAATHIS! STk JURFASHI hedl 3Ted, W e
SUHASHT TG Todl BTATesvaiel A=
3T, &TTAT ATGUITAT YT T AL a1G
SIS 3T Y07 3118 ST 27 SiTeielial 242 SRT9e
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TIAAT SFHIIER 3118, T8 HRATA e \owZararTigd 311k
e gl saH SIge=AT SIS yaur 3. <O
AT Ak, forRa: Aieen T SHSI e SufEa
WA WA= W WO FHI A, FE R0
3T ufem TS AR ATl e
e GUelt TR, 99 & Helt STSe Sueies I,
TRV HeA ARG ST 49 TSAmed, HHe e
U HH SR, AT qEIHAT YT Teft feresant
TishaT TS FHESATIE ST IR 378, HROT
A= T HEA ST S qeATHed BEe, @ QI
gfeqor STfoT uftg e wee et A= ot
fesRuTr= TIRERA HEA STesha 39 YR, SATes FRrem
STIOT TAT FTor B, AT WEITSeh STt o
BT T 3TE.

TRAH ST HI=ATT 3Tohel 3TTE T ST g
Teh oA AiHH SehRuar= des 3Tell 3R, 3 ol
amfor werfeRumeTt worm wam=r <ga smfur smfdw
forenTTen @ AT W A - RUS ol ST
TR -ehid fRTETET STeHT UM Ush |16 TV,
3T HAHHTORTR GRU ARATAT TGS Feasd Al
AE® (LIFE) MM W&E 91 IR FHd
AR, W AT alwiean, foeod: qeg i gdf
THAMEA, AT ATGATATIIS! ATASH=AT T AT
TSI SH AT AN A, Hive
FIUTIHHTHT TSI HET ATl HelTg AT
TSIk TgR THTA B0l 3Tavaeh 3718,
0T AT AfeAd Tk Aol | R TS
OO TR 3TY. UhTichss AWE fIahma-sfiem
STRIEET T 378 TIET I I, S 2 AT Iqahrdiel
3 AT TR ST Iehd 3T TehT TAelTeh,

WG 9 WeEeR YRATAT SRV MeH 3%
ITehd. S GeSUT UehT YT, =T, GHM 31T Imerd
STeR fggme Iaara, et g uAid 7t
TG ST AR IRYA STaCAvATHRET 3T

IRl

e e
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(@ : TEqd SUSI T FE AR
SR AT e 3.
*

RS hdes IATET hHAAT ATal, a ol HIOHET=AT &9l

ST Wit Hehra 3.
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STk HTSIdE 9 YA faeEm=t fagm

sftfreme @iearet T

T T

0%y T YRATd afeld SRR T AW
AT F=iE JgAd THesll. T Sl ST o oo
ST 378 T HIEl AUl foeR, ST o 3Ry
Frfor 8 ed. T forIR o1 o ST T
fafere ot 3 feem <o ? @ @ W @
3THA o AR STeGRIE! T8, THR T
by I qUi BIUATEn (R03) 3TAHRIS TeId .
RN IRATeAT SEARR oy guten s
foriuor UM 3 31 YRR STl © e
AT AR TG 0%\ HEY TR 98 9ot Brefied.,
T IBTE IRA forenfad <91 s Te AP SATET=AT
(GDP) & SIie o= shAiehr=n <91 aHe
39 3P TR WoaE e AR, famrAr o
T fomfa ARA § AW "I JHTOmER
AR M 3R, T A Tear= SRY 3wl Tea
: (R) SR 3= Uldeam IHEER ST
T, (R) fefSea s GE-=T SEER e
AT FEM Ffegrrrea SENER fw/™ Tead 3.
(3) BRA STefaEIT WIETRH <1 ST gaeH Grar
T L. (%) TRERTeh, FEH S0 TSRS e
ftor 1. (W) 30 fofem o= srefegaen
Torenfira YoT M7 (&) HRATAT STRT(deh HSMmISHe
ST TG TR STaTS! Feu fohiard .3

H@T IR A SFHAT S MU 0¥ T
AR FHIS TRt T STHA & A0 Fel01 318, T
THRA S T T FifiTet 3Ted e shigt shedl
AS Ihd. 0%\ T 30 Fferam Sier= steferasen
el A WSS I I S STt foe=
TG AATTEYT TRV 3. ATHheATITRT,
ST ST ToheeAT TAMTER 3T a9 R e
T, o TR ST ARG AT (STeteh AT
nfgarag) fordl =il Siemme 3% a3 Hew™
3. RIS TG 3o 30U 0TSl TRl geciel! STlerd
319 RN

T FAGT AR HI, IRd TWHR fawmEm
SARFARET R TieaeRmEE YT U 70
IRA forerfia e AHed &Fh wd AR, WY
SATT (Treft AR 240 aN) TR o Fuxit Ffifdia
UG T 378 ? S8 3R f-eR o1 ded wurdra
TATHHTO! eAT FHR 60 % SR Ak (SToe Aefie
TSHT AfCUATHAI) AT IMEhE Aeder ("Pay-
check', ® ™= T 3TR) A 3Ted. 9=
I SAlehi=a T, fR1e1or, STTar i sHeren &=
AT FEETR S 3. ¥ T Siwd W
3RS o U= S HHad 3TRed 3™ T8 W

T are GTeTeh, STR.TH.T5oh SF TEAT, NI,
-0 : shreenivaskhandewale12@gmail.com
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qefiet TR @ e ared e ST watq
HEET™ TEUS T ISIAT SRR, TR AT

T HET i B 6, S (e i)
TR AT T R Fef fear e @, Tl -
TS -TSTeh 19 - 3T R, ATecdT STaTear=aT IR
ST RAT TLHRET Fel el AN, 3T
FRUMS TIeAT #fiHd TR et B0 T9
9T 31fRreh 318 o A T HOATET T 2H TR
[EAT SRR ST BId ST TIeR hadle
(3R®) AT A ST, T Wicrshed TR HEToft
ST BN Gl 2IehieR 21 3718 WRTOR Shom=iT 3THReRd
TG BT a&eAn fRudt SReER argd AEToRt
it B 37T ST e oM STReR Ui
THTTHTHT qTqe! St 3R, gadishe, Fata swoom=n
TRATIREAT <eimed fafa o= Sema sTfeerar
T FAMATHCS ITCTATE & TH ! B [TEheBIaauT
I 3.

e gl AMfadar 9 Ifeerdr, =mR 9
Aifssh eRNI=AER, TeATd QWA T9EA o
TTSTALNE TSR AT Teh TEI It 377, T
HRET Teh 31T SIS 378,
3Tfieh AHTSAaTS

ST AEISHATAT 1T ST Serd HTsd
(forest, e, &, IIqTd, Bicie, ST, SO &)
FIgell; aEIEdl oW A, GEHE S AT
MU fHRTATEET T 6 AN, TRATE 31
JATIdT T F-STT-GAFH =T F&dia
‘SATAMARTS SROT Tefiehel ST == SRer St
IR Taq:=41 JEqATET TG 3I0g1d 170
RN ST TR AT L AT, formfaa
SR ST 7T oo Terehral TRt S Fomifor st
BTG LYY -]RL0 STHT AR 34 U BT, TG
- FTHRERA T4 AT Al ht 7oA o T Shid e
S 3IEA ATed B O fawEe Fo ST e

T fresaTE T2 @ IR QF-dH FER e
Tt : () forenfaa <erit 7o dae femeeiie <erET
YA FHEA A <ql, AT UTeh T TN e
AT qRESIER FUd o, ST BUEe
(qet=n TeaweeT) et fuatrsett S 31mr dielie hRaT
TS AT T YA FHe 0T STARKBA ATRRSA
BId 30T qehlela Hifesaa FHT=a qibreh e dl
TR AT BT, T HHTSETGTeA Hegifeh =i foreedt
Iq A& (R) Treremelia <o @a =1 T Se]
31fereh R () AT Tord =T STRTTehuTTeAT TXeqor
Sa TR faefaa TPt ]3¢0 UT e qifh
T AT FHTS THIE e, [ S e
3117 0w sfe gg’ (Su2idt )= Uarstt a1 SR R
THIRA el STeide e qRAal SR erdia
T & TGP hore Ahife gl e, SR
SHa, SR ETEETEh, @ Aq@nd, 2R]2%
el STEaTd WIeX hell. Al YAl (3TEvad 96
TafemaTaT SRR TE STHAHT) Hel SRTiehe wefare.
g e W ferfeed 21 o6, = ferferer femrrien
TET ST IOl NI JFal b A= feharl 31T
TR, GEET YAl AR | gEishgd qehretid
sTaRe TpreaE foa foeier et SER e &6, o
T T FRER T B ATE AR SRR
AR fae e, fewfaa e 7 g1 SeR e
A U S FeTESA SHEH Sd AT @ ==
BIUTR ATRL. 23¢E-2 ] TN AuT=a SUedl STaH=
A 3TEH FHT I AN, SATfae SR
[ SATOT STl sier T oheed (Forehfra - ferpare il
71 UE geiferd e ) Fmfor grom=n s ‘e
TTHTSHETE TThHI=T S=TTH T TSR SR SR AT
BT, R0 AT IR A Heb SATIRIAT AT TG
AT, T TERM 2]%3 T Sohdl WIS : ST
SIS} AT T T TR S7eft gfeeht
TRTFRTA Sheft B, BT ST JTH aIgUafid Hoh SR

% &9 WIaR YRATT Sae] Qa7 376 qI2e & F, e FFlea™ Sael @ RAdeT #4H1 3T
GElga 7 [FHaige YRaT Saw] SARFT F1T GIR9S 5% 1561, WG T SerHIge 78 F18] g0t 787,
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U s 3R,

HT ST b SATIRTET 819 forehfird Serehtar
3T gea. fomfed u Sige faeiar sund gy
IR TR TIET SR AT fereRaetia <1 feenfaa
Tormen forg @mTer. w@men aRermm wv foreRfea <@

& e 30 foomw wE oI 3TH T g

3Tfereh T8 AHTSIATE AT iV 3T IR ?
IR AT UTdesier |l il agel

(MAGA: Making America Great Again) 37 TgU[ 77

TEIETE b ATIR (ATLIeietdl) T Gelfard e
U9 ST AT U YTTtheh ol IHTEA fsdef™
NS Febcl. § T8 TR 1, fsuefa swwme
Torenfra HiS e e firesferard. @ stetada fafas
TS YTETOMTAT ST el (TAETISIe=AT) ST
(SrAEaEYH) TPATE de1d AN 3T1R.
SERHET TPAR 9 HHTSTaTEl G0 SR
qTEAF T FAT=AT 03y THA & e
FRIFGIR & Fell. @ SR 3Tfd-amgeret
s B wH OIS A B et
HEATSR G A FHIOER 3T Tooh (3918 Rh)
AT ; FHFIRAAT (FFST, AfFwwggd)
3TCUHTTHRAT RTeAur-eh=a oM=< Hreii-eh
goreier Tt die 9l TUH &1 WA et ;

TR I TEEA (F T 317) B T [en 9
WA e 3 T (FRUN Tidal Yee Hee’)
T el T ST 3TfeR tufae smieee
JUR, T Y STET HI, ITSTEAT GAHHANH,
ARIEIETE!, TTHET=AES SHRF=T SAferemaTett
Teh HIfEd Tee AT, @eeean SRk TR
TR g '‘Making India Great Again' 79T ==t IRa
RS Tiferedt 2.

smfh=ar AfymRarEt S qg@ &
OIS T e, W, gfean, =, ey
3Tk g R00¢ wEA T HEeA (faw) @R
FA. R0y T A I, 3R, sfeEfiEn, qud
STIOT WIS 3R 8 < WIS ST, T G ST
qifreh IR o[ STiaWa 99 98 (ILO) 31R.&
T AT ST SRURE! IHEmeE =

i1 R TehRar 31l arlel TeUH TTeATd ST
T AT IuAH STHAT Sfeqor ST ReheAer qrem
ST AT HERB Tohgd SHREAa had
S el TR & AT fefght - SRR, STTqe
3TFRIERR i T ; SETUCT= 3T1e TR dal 1A
TYE ST O Sl SAUedl TeiE e 8
SR FOIfES=a ST Se31. AMed ST
T SR JCTETST ST TaTei ST TurS 37907
AT TSSTER ST 3¢ <emen foepre FEfa
AT, B TTRT-IR0 F . W A I S
Tort T feresferar mfor w@mqd Fohaett I e Tal
3T T AT ZH ST S SRR kel I, (TR
TMER) qRA IR 9o fehd Sqea™ TRam=A

SIS o ATETEl fom Heen wnfid el T
ST SfeieRiel STaeiferd wHl HRuaTeal Se9H U
T 951 IFE (R5) &1 T & F6 AR T
fefea Uiie =Home g% w61 e Quihed ¥0%
GH 9 §0% YU U T SEE S Hehfoqd
3118 I HROThRAT TR f5rerg Here Tt 37,
S HE@ FHHT STerl qTRTEvIR AT, T STHRE
T 3TN Hoed FerEn falie .

STERERT S Y@ ST vet 3TTed. Ueh Rafectend
(ool ISTETRe ghetal) ST SHihe (Tel 3&R
TS, qoT I, SRS HRO=a1 dedid §
98] ST THHFHORGE! Ted HIqrd. Seraion,
Rufeqtar waire TH T e H, A fHa

T STHREA ST AT HTATeR STHRET TG
A W AEA. TRAW § T hal. &R & A9
R0RE TS HRATEAT IR dat ok HvaT= TohT
Higam=t g1 feeft 1R, e faeomRr weh S, e
HUTRT GE <9, TR T fAE 1 31 AR FE SR

T HIgdTer™ Q¥ Siegl THTSiarare a9t
FAM o T TSerd Uifesid. SHIghe TP Sk
e WEmRh siie fawmer dud = s
T B I, S e frem st feia
(3R HIOft ATEY) ST 2038 FTHRHI-FOT g
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i, TR et gaen! WTeTTeel 3T i, SUERET
T TG TSR G ToTRRUTE SRR
STfeR STfAacTeEe shedT/SRY, dSuThR HEhH,
TUH 35T,

TISTATTE SEEAT AT 00-340 =T
SR 318 3TTeesd i, sR=Y QT Tod =T Wiifeish
AT FETHAChe fohr aTg arTell Tust
A=A Hiiferh HieAeihe SIS, HHIES

A% W& i, ST IR A TEUIEAT HION HIE
Rig® TR A=, WrEn snfor == gt qeda
VRSN 3 Tfgeid O ey et 3 | aa
ATE. WY IF, T /IR ToReéd, Tameet ST
ST I=RT Gl AT f3edTa] TREdT=A1 SRR
et -DreAfoTeh - HTeTforeh - Wi e TR 71 eftReia
AR Y430 Futan (TR stfereran) wriswn 37y wel.
Tl ATHITE AETH ST TR ST g Tal S
T 4T FravaTETe! qHSTaTE! Tl Saedl W
weH He Afterar g stffyad st SR

e fSie Tard = ferehT TIee 3TIv] UIeTd. et
3T WHTSAATE, TRUIAT IS, e ATed STHATA alt
T A SR, BT el STl I 918, 24 =
IIdehTd YRATdTe ferferer gid shrsist shevamret fsrfew,
%9, WS, TF & JUREA THSIaEl bt
32 3 i, TofesTiean WarriReE™ 7 TS Facamt
AR el sTfie deg SR TRE. o ST
THITITHTEAT Tdehrd fecerehe a3, faeat 2]30-%0
d@EE! U IAR hell: T Taar faga Fodt
T FHeAT AT TS, 3TRIE S SRIERAT o orTat
3T I TEITE! SR STHA AT 19e SRITCRE G&T=a
gt A, W SHT T gE-HYEA Al
AR S IR 2R TR 2338 TSt =qgart I
Rued et Ree Fledt B.¢ TS 03§
ae SRR TPTEAeT T WeAT STl |iTd 37Rd
1, FHRHT IO ST ¥ F WHeie FHRH Tiq
TEU B 3T SAT0T JoreeTeT=it et qet wied faenfaa
FOAEE! B SR, TS W FETET HIHTSHATE
I wE femg A4

e ¢ A= 08 TR FEAYSS 8 TR
e g fogg 3d se s Wyl sETee Sy
YUt SXOT UIGOT TE ST & v T a1s] T8
B forTTeTe YR STeAfa™ © g% e 31 ared
TR, U TR T I, ‘SR HEA SIS ; q07 IRVT

ATeRRAT AT TR
WRaTea fereRmar=i fegn

T YhR=AT SATfash IR qRa™ SHht
Tt S =ATET 71 9 Ffas qandrEn 3T, %
AR AT @ HOIMAT YT a3, all
e yRomm 3T aTfieh fRrdier IS Bia= 3=
I 3fen fony e Aoy e A @ v
=T R ST edid W19 W Sedl T
Y, *ferer= veren 40 I Felid. Wy e
FS A e ‘FHiEd Txered T Wik [0 7
Hifersh e SeRAATRRS AUTRT 3/ar.”’ %0 =1 famm
AefehTeaTdicl WRATeAT fhrEmea g8 Wl 3R
3T Y WTErHT=AT W WR;: T SRoTE e
T, 31 3R LA UM IR,
Haet el WSt (2) AR QAR (3.8, 1940-2’%1)
U SIRTfeh AHTSIETETE I SR ST
T @1 SHYEE gl §=1 9% A, ¥ s
U GfH TR . () ARIE!, e YRR
TEMAT, TS T He= grifRuean 3 Sfagmm ge
FTIR AT, (3) T HTes=A1 WA Hifcieh TRehRT=a
RE WiqMEideR R¢E& ST ST e Bt (%)
Hfaem Sftrdten Sfaamren wqdt fasmren 39 o,
HFT Hed, HA feom arTar. @ frEiaER e
M= W= (ST HEdt) 0-20-2%%0 o
3-0%-2R%( AT M SSH SIS FIIIHT=T
SRS TIRA e AT Wt T hg, o AT TR
GLT=AT a1l uraferean giet. (W) S wm
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TR St 3T A=A R fews . AR &
Fa@ ATICRTS T FoRIes 3Ted. oS HEhR
HIVCATE! T ST, B T ST S0 STewash
3.

3 3¢ (R) ®UEI ®I, “The State shall, in
particular, strive to minimize the inequalities in
income... TN : T, TomToene, STt oo
AT AT T FA:

9. 3% U &1, “The State shall, in
particular, direct its policy towards securing RS
: o] TereToeRee TR ST it Sl T1e ShvaTdt
R wa.

(31) “That the citizens, men and women
equally, have the right to an adequate means to
livelihood;” ¥&UIS : SH-&9 ANTREHAT FHMH
SHTUATEAT QLT TEAET 85 TR,

(&) “that the ownership and control of the

material resources of the community are so
distributed as best to subserve the common

good” TEUNS : GHISTEAT HHfed 3o fadrean goq
=M.

(%) “that the operation of the economic
system does not result in the concentration of
wealth and means of production to the common

detriment”?? st steferaEd=aT HTEEATIT
YRR 3T TR o IS AT Ha ool Bl
.

T ITYA heredl T&F qwi S0 RefeH el
W e aga &1, & o A g 9 GREEE
TR et SEEl YIe fom qewa: Hifsw
FYTiIet Te o] ScATeAT=AT (ST )=aT qTid Hiefe
ST, I ST SR QR T et s
HISTATEAT AR JIEUTd SfGEH=AT RO
frewrishe gele q STRIA. U ScuTed TIEHTE
HTeTent 3T fRiEr fohdt fapauom hfgd A s
T AT TR fHeds 3tEd. T Rt
Affaa 7 ferar fMi 2@ oR, § Fad. T
2RR 2 TTATIRT GRS S Y6y AT STTre

e 3R AT ek 3Tfelen forftar Tehei=an T STHam
Iq oA 7 (R) & 7 &1fw 00437 (R) e
SehiiTHeh oXHTee: griee 31T Sfead gt 3% (3)
e de T foo Hfrdfrem}” s dumem g
.

qRATA 2R%8-%% HEA 9 3ITfdw iy
TR 3T (3Te@esd BISAT o1, TR
TETSEE] g0 FEAET) F AR (qH sTefeeE
TN THR TS 40 % ieh, ¥0% HEAH o=l
Tk 3T Q0% S -Tfasivd gieaTd AP Scael o
T AT ghAIMFTHST 2382 d J0%3, 0%
AT feeft oTR:

BT HHIH ¢ Al ®t, I IAAT 20%
kel P SaaTdiel f8eaT 2’68 T ]’ wd
(FHTSETE=T Il FHIOG STHaSTau grelt, ad
RRE&L AT qod HHI B BT SO ¥0% + 40%
ST TeeT aTed BiaT. 2338 HE Ui SR
T G0 EehReaHa A s 3o Bl 3=
20% ST e SAea™ ATgH, R0% S e
UTE FHHI B 378, HURIdiet (bl R) {0 % ST
TR TR Q]R8 L IR, U7 ]88 HR TS Tgd
gad HH B 3T, & fomman fwfavamandt a s
STeframETEt ST T TeTERE RS qRAd STOT
TS T Td TEUITE S T UTedes
T 3EA. d YRAW TR e 9 Aigaeeea
oA S aTTfie AT AT YAl ufgedn
3. 3R (31) (I) (F) T T&A 3T I ? 3T 9o
AT faoEdiET 3. 3% SEERR SR &l
I feeret fetisTelt SEear 37 ? Juaifeesh
T FHEATHS TR FHGRhde V[ FeeedTHM
AT SATOHTE] 9 U dedlaa €l FEhR &
S@TH HAHT 3TEeBATd, deal 3T a1g, AN i, 7
ST W= TR HEE ST 7T W= STremeht
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YR 309 9 Huxiil TeRaiid areu

R&Q-R0R0
a<hl - aq<hl - R
ST ek fgem Huitdier <es feemn

ot I 0% | W Yo% | T wo% L] I Q0% | W ¥0% | FAET wo%

= fgem | = fgem | = fewm = fgem | wifeen | = fgew
2R&2 3. ¥3.§ 2.4 2R&2 ¥3.% ¥¥.4 2.3
2832 3%.2 ¥¥.% R 2R%2 40.4 ¥0.\9 ¢l
R08R 4Y.0 30.4 4.2 R0R §R.4 30.¢ €.%
R02% u&.Q .4 2¥.\9 0%0 0¥.3 RR .L

HIq : gk W9, TR, Ted Tl 311k gehiitae, & Sfeam wrm, Sot R, j0R¢.

S} TS 3BT 2 T 00 THTEAT THTSATET U,
e wREST=a AU S Wi ST
AT = HfaEmET Fevede w=E ST,
3% THIfE oA M TSRl A oo TR
TR 1 ? © WiOH HE 9 GIEg T TRea™ et
HiGE STeeIgR THd SHHAT HATMN Heh] FeATEIGR
T IR,
e
2. SEIfRER, fe=: (Hur.) ‘IRdiE werd=mEt vy
WSS, HUEd!, 033,
Viksit Bharat @ 2047. My Bharat + 5.
ded, st BerniSanders.com, March 13-14,
2026.
¥, @ieam #ifrarg . Fa yTamE: S
THTSIEE f® qR="e T 3TEs,
SrehaTer™ g . 1. g, geE Ry, L S
2RR%%.
4. . . daH, 08§-03-30%8.,

https://www.ilo.org.

b, IEI + R.

m

c.

]

0.

2.

R,
3.

R¥.

.

Ju g, WA Sie™, 3. 2L80-2R8Y,
o WEATY TRH, AR, 220, .3%0.

Indian Express, Nagpur, 9-3-26, 9.R%. ¢
e, At some point, | don't think there will
be anybody left may be to say “we surrender”.

Hegdl Yq¥ WH, Revisiting "The Wealth of
Nations, and its abiding suspicion of
concentrated power', Indian Express,
Nagpur, 9-3-26, P. 10.

Sankarnarayan Gopal, The Constitution of
India, Eastern Book Company, Lucknow,
Sixth Edition, 2013, page 65.

T4, 9. &8,

Swan Arthur and Peacock David M., The
Other Road To Serfdom: The Crash of 2008,
Reprint 2009, Shree Book Centre, 8, Kakad
Industrial Estate, Matunga West, Mumbai,
pp. 379, 386.

PH.D. Chamber of Commerce and Industry,
Global Economic Turmoil, Impact on Indian
Economy, August Kranti Mag, New Delhi,
March 2016, P. 13.

Sharma Ruchir, What Went Wrong With
Capitalism, Simon & Schuster, New York,
June 2024, P. 315.

*
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AT G

LT Ao} WT

AT

ARATATA QTR 2R,1030.Y 3T Toi=al
TR TIRre (034 HEX) T, BT TN Ui
T, T ST ATeh SIS AT Fatd Thde
T FfafATeE Sl a1 aTSTRUSd 58 ST, Teherd
g vfiamr (chilling), Wfskam & Y, Feoafia
ITUTEH, e - forawor anifor fereehres fersht aiamean
fafqg coert=n SoeR Bl IRAE g aSRuSd
TH 9 SN YaIITe 3CIed, Hehe, WA, YehtenT
srfor faaeor ai=n gamE@w A, & INRIS
affor TRkl fasri=ht gam aean faega STemeR
AT STCUYERSE G IACH AqH=AHT AT e
Sied; q9™ WA FHTOMEE THATRIO ST
T TogReTdun Ai=ATd SR SIe.

AR FodT WA fohed SavaTS! qRIEH
e AR SSTTed. T G SRR HERTgTde
3 Negrned vrasdt WWW’H

BT, I IRTEIA ed Tfr s fhen qofa:
TUETET IS0 HEAT H® ehd . TET o

ARSI TR AEETE 318 ; RO T HSed Jeret
gd 3R, A THR gHeEE, FEeder,
P YaH AU IUHA FEREAT AR wEia
IqH HEHRT ST TR ST T IGHATR
TR, B &Rt ST STTveTETel TE STeiSH Y .
RIS GIAHT quara &R T
T TN Gad TR i1 fehall Tt Suarea
Tefiehe foaR wda AT,

HENTY U7 § ARATGIA GSIGR g8 ScTad hivm
TG TF 3R, e oA £0-]0 IuTIR ger
AT §F 3G Fd 3718, TTHR & 8 FRRIPTAe
HEFTRIAT SSIGR §YU g (whole milk) STTe STTfor
TS FUATR SR SR 3718, HEHRHIS
Hefg & ot SSRGS ST, STTaT Tt &s7e! Heehrt
Teerent Tt A 3R, ST aSTRySd g8 ST
TS e fauve wvamEEt @ ww sifaer
HEATE! TR TR, WRAE IWeE Hh QeI
FERUSTT foaR @, AT RIS ASTRISHTS
T UK fER AT A 9% TR,

T ST faER

IMARC =1 STgaTeiae 314 fogd od &, 7ery
TAThS TfesaTd ToehTaT=AT =iTea Tt SUeTsH 3TRd.
T ATehe MR @1t foet ifest ; sr=ren, RISt

T weft forsmmga, svefome o, et fremie, Hea.

$-Ua: vbjugale@gmail.com
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T (foma: oW STfoT shfesh) o1 effen @y
A, A SRR q& Heh eI Soed GaTe
T T (¥8.%0%) 3R ; MM 4 (2.4%%),
AT (R.40%) AT s e (R.3%%) M=
AR AT TTGRTh TSR AERE 2%.80% AT

TR (20.40%) 3R (IMARC, 2026), 1 Zemreier
Tatd w31 g9 IATeH TET-fEa TR, dTed I,
TR, T SATEhe (S -GlAT STTETHS)
aTedr st oTfr fefiee foawor =1 amet wewbayo

U HAMER 3R, A 99 qeficd ool Tehil  Hogafdd ScreAr= a1e JiA1 =ei o 37T,
3T WISFTt Wik STeaaTelt S ; SIIETE SW
EISINGIC R CATIE A

EISINGIC R tCRE ] RG]

qaifereh d1eT 3T9eiel IceA | ST g9 (Liquid Milk) - ¥&.%% AT (R034)

TEfd oM STQUIR STIGH | TR ST Feaafta st 3catad - Wik CAGR (R034)

3Tl g HERTY -22.80% STSTRIGEAT (034)

EISINEIN LIl Wifem 31T e (functional) g’WS’FQTEﬁ; A2/dfsa gur; wice-

=T foeaR; 92 URwvdd qiR=uErEl 990 (Direct-to-Consumer-
D2c) 3Tftr fres v ; fafa-wfea wlkar; Jeaafia scmermete
e, q@, TR, @, =S S SRR 3ceHh, TEE °IHh I
TR EESTER.

= https://www.imarcgroup.com/dairy-industry-in-india

TEHRI & WIS ST TR hai™ TS STeS,
e RIS WISt AETeft snifr ferer sawsht ()
TRl T e A HERY SR IR,
T gETCATETET Helld HigT STER ST Fut
TG HEfed ST el Te9hT Fieal TeTa W
TR AT SIS HRIPTEAT 3 Soes 3T

TEsh I ST IAGATRS de5d TS
FERYSAA SISl ATEd 3R, TR e,
TR ATRR STfoT TEfed sfeme wrm stk
T SO SATGHThS T 3T, SATTSS SRR
Herafda JuiiHe STSREuET S a1g B 3712,
[SATATA TI[EA

HENIETE R0 St TYFTOMET GiEa d i, T
T TR HEAT 3,R¢,£2,30£ (JWTAT &.34%) 37T,
TEE TUHTER, HERET TRU R §eAr R-3%A
qe A AR, TA I X HENIEe TR

e U I e T 3. TR, Hehia
T ST TRt WO ST YER QY T, ¥R TH
31T ¥3 2o B, T AviHE gHTes SHTER HeAT
3TN A TET BATa} AGACHTS TTe TR o Hepikd
T JEER, 9fEm wery - faema: qor faammen
- TSATAT TEO g9 SATEATIR AR Y0 T amel
AR, TIIRIIS AR favmm=n 9T AR R4 TH
3T, HTEIHTON, GENeaTeAT= BT qot famma Taiferen
WS R fehaTeiiel & W HH} 3T (A=
AT 3.08%). THes, T qed Rl 7T @
AT A 3%.3% ST foven = AR
4R.¥% 3TR. AR .83 R 7 faxan = swfor
§4,000 7 HRSAT ST AR TR STHSAT™
A IR g et 3TTR. Tsamrel fafae gftsem
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T ¢ - TSadiel UgIes

it A HENTY AT ATel (TaR)
L | e 2%,34,33,348% 2,3%,%%,30¥% 0.33
R | =™ 20,%4,42,80¢ 4%§,03,6%% 4.20
3| et R¥,LL,L%, 905 %,08,0%,443 0.2%
¥ | Het 9,%¥3,60,624 RE,£0,33% 3.82
0 4R,44,0,%3¢ 3,R¢,42,30¢ .34

A : IYEF TUAT, J0%%, HERTY THR.

Terd, S, eu ST S A SaH . v
e gRfTerdt siftr & fafdre =y aror s stavas
AT TR =T |Id & 3718 ; Folt e
ST AT &0% 37T, qUT ST FaLarn amer .30%
3TR., 3 20.30%, TGS T Ta¥T ST HTRTTIh
SHM W.R0%, HEAEETEY FOT M =[S SHA
w.30%, e w1 U 3.28% STfT SR
TTerETeR, SR e €.60% =1 o121 3R, HENIEA
STTATETEAT ¥,£4,000 T & 3TTR. AT &1 3707
TR oo Tk (U, forarg 3.) onfor avae fass siarfa
TRATE! =RT fUehi=an ArTaSTe fexan = & fmfor
O HATEIF 38 (T 0R0). TSN TGS
FHRSAT I TR 3%.3% M0 fexen =r=r=ht
FHAAT 4R.¥% 3. WIS TG YA JI0aTe 24
foret fewan = omfor & foRell geRt @/ @wT@r. @
AT TR TSIt SEt 233% 2 fEwan =W
3T ¥R ¢ 7 FehT =R AANTAN. AT 37, e ==
¥3.3¢ % ST BRI ==AT 4.2 % A TSl 318
(3. 91U 3R, HoW, YR Tadies 9ol AT =y
HINed HEAT, 0R0).
Suftea geten ugreHTeR gom fauda it
TERIETAIA Sioeurd o fSegrmesd ar=m=h
FHHWAT 3TR. HRU 02 UET T TH AT 3HH
Ao goRle TR, Segl SIUu ke gerefe
SIS ST STargarehel foFIra Bl degt 22 Rfes
Taifrd sTRd. Q@ anfor/fhen stfaRs wRe Ter
Sy er ST M 3R, SeaTTd, SHTeT

afor R e Taiferer sResn yarefean amedia

Tfgen IR FHIHRIER 3TRd. ® fSer =R st

TS Tald A1 3TTed. =T HHAAS GaTa

SEUTET GRS B ST SR STRFETER. g

YRATd SEd 3R, =TI Haaldl Sreilel e

TuiferdTa.

o AN (FEAS! 9 URSATH) URIRE aTE

HeraT,

T AvTAT (AT AqTEAT) SAMEN 91E Bl

JTfrehRer TebT el Brot

A yigwferd are 2o,

FwEEREe G=Es are 2ol

e THET (ISR 1 I, M9 J TR 9

wid T Bor).

o ITAIRTH 9 STHTE!, STUEG gH STed
Ll

o U STUfRTA ST wrErET 7 2.

@ Jviidia 2y e st o, ot fest st
TATAT ¥0% I ST el HLal. et
T g HHAATT WEAT e AT, 3
TATRR SREATg aret=n dig a8 3. @me ol
Ricerias dichles =R fhm T&aT Tevash 3R,
TS - TRyl T Scaraehar
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TESTARMETRG 318, T S ifesud -Sefiaear ot
FEFd FAISIERE. 7 T Ta:d, ifdsias
TUIETE.
oS kol FehiATHT M1 WTSieRIoT

AT AT TR IS kel SR (Teft-
TS srefezrereen) 3 T8eel S, € Hehed =4 7
T AiSE Bt ATq U&ht US| @ISt Aigad’ S
H1a1 fehel T8 %% STehd, T0T @IS Jigae fisr=rren
TR 3 WIhd TS 3T AT AT e Bl

R\ T Torft shu=ea TRl HieERdsh! Te
TRUIST £ 00% FICTHTT TREhR=AT HTethi=t (Government
owned) BT, 23%0 =T <¥ehd o= Sifem i
WISHIROT hed, U1 1 W S S 3, q07
TEFHEH THihe o181 & T, (Grasp the Big, Let
Go of the Small) 3 &RUT aTRa. ar=T 37, e,
BTEIH ) TEHREHSH ST ST 51 Bie HTER IaTeeone
Flecd, WeNIg I Jed 8id, § @ientt e
feat.

ARl =HE AR W4% ATl S
e (State-Owned Enterprises - SOEs) 3T,
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WA W00 AT AIded sgdiel Tl e weehri
ATAHT=ATE 3TRA; U0 SATATeTeT AT 392
AR £ 0% VeIl SR WIS WIS ha=Iied
TRTAT £ % Tohan g et qur foRiwieenR steeren
IR (Golden share) 31l
T DISARN UIRHAS THTA T FIHE

SETEA.
9R¢0 T IR : ApoR, ATYHT OeiF, T
§RR0 T TYTeh : USR ISR, ISR 37T
[ : Tofdgs 9 (EVs), 9R 4o, fig

AT e TR SPREY e Edl. T TS
A wEErA fHuiaieR g 9ier (Veto power)
facelt ueaer Aaureh, T SEATaRul § SUshH
a
ToRteIsh TSI SRITAeT TS afedt, 90T TR O A8,
T WHE TAAUHETE heh 3T ATl B
AT Il WICCTIAT e 37T 3T,
qFTE ol e Bid (SATd fort JTereht ue%
AR,

AR TEATRUT : HTehe. TFE=a] SIgedTd dose
= WA APThgT T AR, 90 g HRI YA
TR AT THE FH9ET Hod ScTed STl
SRR SHEE! g wehal AT e qraren
W HPTREREE T Yo Hidt RS fied ;
U7 TeEETd TRl e dAe ST fie ey,
el GEATdIe TeITE TAEET AR e SATeT &
et TS TTTEHTE ST =Hen ‘hidt she’ T8I feuaa
Ul . YU AR S S b S JEe
TN e IS ARG ST S = FAETaen
fohcIeh STerdi SRTAeT WId UPATel o e 3Tk,
AT S IS R T 2.
=+ ORI 3R Sedt chedl:

€R190 ¥ TIEh : WU, FACEAT M HR HR

I AT ATTE ScATa et TS, FTer He
T8 =] TR iefess WA SR Teeet o,

3 SIATIae 3cdTed TfHd =T Saesa™ 33%
(T qaAAieT) femT usheen =i AR, W SR
TR b Q4% AT R IR,

LECTRCICE i

< BT SIqe "aid WY’ (Sovereign) 9T
AHAT STl = ST Yqehld STIHHT  ITdeh’
(Century of humiliation) STIHad Bid. AT e
IRBIT TR B e dgETRd I el Bl
(Google, Meta, 3M™&iH....) Terdd, 1 AR
TRHR S YT A=A HARER 3. qo1 = a1
AT AT A1 79 T, Joge, Heee, SeicHa,
foeX TeUS T AT sl ol STRd. et
=ge SfiTETSl STuEuEs T3NS ST ;
YHIHHTS HIEHUEST el ST STfTu= FISTR HIE
TR TS} AT, HHETS! e HeHuasi argg A
IR SdeEesTt T4 Beidou FfeameH SToRdTd.

TTGATA T a6 Tg0Tsl e Sl Sffeae
FHIUR el @ App Teie =M T9 (iainland
China) s aTRd e[, a9 a1 App = T =34
3. e SIRM’ U, R0 TeA ot Tk
eifA'en (e fewele) fomm, sfagm arfor
Steaforeh STTYRT SRIFUATE Heht hel.

%L TEGTETAT JerdTa! AeTse ATRuATITS! Aobet
e (Time limit) STeioaTd STreft 37T femmerRor
ThIET LT SOV TR STe ZThUaTd. STl

AiaTsAREd gAT, WISTIHT ATval aA7fin
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FEFTGEA el Faid Hidt ot il § @
(Microchpis) SUaTeR Sidl HTaet!, deal =\ e
&l === SMIC (Semiconductor Manufacturing
International Corporation) a1 SRehRI U= Tod =it
WA \o R (7 nm) g seret sTifon ot gamer=n
T R TR et AT < Tehgeesl STTUTE
A ST AR S

sferTfatg =ia: Stefcrardde wen ST
EEES

2340 AT TURTIET TG AGSERATATE!
e R ST TR IATee WM AT ST AT
ForaRERiET SRR JUERR el STeferaeed T
WA FHH A Fel (ST, Herd S
U1 SETCHAT HE AT 9Te Hesran et TR ol
o TEfaEt STeT TS WHRA & Fq fohan FwHia
AT , STOT b SSTRUSHE HTTRI TR, SR
fRmdt a1 ST A AHD TI@I™H TR
Jreferee & SSRGS 37T WISt WigaeeR &=
TASTE! AT WHRA B TS USe 379 oot
(Serend, diei|, I=1 o1 SR JdT) FW W
319 & forameRolt A 3.

IT9 Fa-3IqRAAATE! (Neoliberal) &®TaTd
3R srefeaRdd ‘forffEreRor (Financialized)
(De-industrialization), S Bld o TEREAT QLT
SIS el ST HREFTH, SRICH 3T RaTad s
(FIRE sector) ai=amed 3 Taact. 31 sHRem=an
GDP =1 2% 971 AT FIRE (Finance, Insurance,

A FAfEEIT V! S I B ATaY,
h SO g9 (Bubbles) TR BT, 2000 HrewE
Te-hiH TSI, 00¢ = BTG SHEATTH HT(07 JTSH=
Al =1 Tha ‘Teelifi si9a’ (Everything Bubble) &t
AT ISR 3R, S SR AR ARG
AT HTohe Shidedl (TEUTSI YT ATcher &l ¢ BIUM=T
TITeAT U1 Teeh! IISTE T&AT x ST TR
qTe T iTeeA=1 siisl) GDP =41 0% el 3R
3/ sfoemma weiw Tegd. fad wEATEES w®
FOMTATE I AT Y0 Fud e e, 9o
T HB dIedd Al A THRE, e,
e forn, aRd 37T SR 31 <M 37em Wyut fsh
faaa smed foawmar y=e aedl. AT
ST WIETAT £0% T R 0% TS STSTRIAE
e A Bl 01 3! TGl &Hal 7 Tfeedres
FAFEEIT 3000, 004 HieAl AT AT 3 &

= T © FdS B d BT, Sl dHue
Rt 3eea 990 TIR AT ARTEAT, TeT TR
‘oft Y€ A (Three Red Lines)’ &RUT 31T0ret 3TIfor
TRATET HeUR st wHT hed. steAer wi fomf
TEH.’ 3RS TR R00¢ Fier=al U Ragmmed
Meerd e, T ™ S ARSI AT 90
foferm Sfad o e Yonel foat a9 fo gt
el T8, HHEA Tsenie (Evergrande) TREAT Wi
HI=IHT THRA o 372 (Bail out) et &t 3mfor
1 9T BE-I SEW, ToAfegh Ared ST Al %S
AT, A 3TN FHE BT Hierehr=n (Home
ownership) T SETTAeT Hai=l Ul Teh (ST
R0%) 3T, UL HifEan Teurd =i, <= sTefeaasen

Real Estate - $EATH, $RE 37101 Rared 5%22)
YA AT, A= IRV ST ST i, STHRERT S
feremefi 3= =t wiifaeRemes, (Physics), T fahar
gfofetR Rrerama, I wR@EmIE T ST 9ie W
ShHE ‘Fe’ (Quant) FUE HH FECT AT,
T JeTTq T FHEEAT ST, STEAT AT

H1Ged 3R, U0 T I WA SAviaqsh
(Intentionally) HISHA 3R,

< A SeTehe ARATHREAT STl RTRvaeRe
Ty TR, SN, Wi Hed, AieawREl T
GYTSETE, ATACHT W] FRTET TS Higer e SAToTof
TR, axqE fFAa o (IEE fewresd), T,
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TAISRYA, IWSHAT FUSE AT-=gATAT AT
AieaereIaed WeA MY e Sags1 Hiead-
IMEraeA SRR MHeR (IaTeeond, forsma, Ahart,
JHTeRom= ... ) =0 SavamTd! @t SERTeR
WEHRE e oTftr et stefeawe SiTei=
FRITSHTIETT et ATgess = W 81% ehat.

Jme o, ARFE, W, Ied, 9o, i,
QeI Stieh Aeeeh, Requsiel TS, Tored ol 1 TTeTo]
THRA R T T Fed ifass aHd g
R GfoET e hedl X qumel ST Wt
BIS VTehd STTTOT Tl Ses] 1 Wi =i Whod AeaMTIeaTaeda
U9 IhA. TEE AT MEHS AOHHA IO
I TGl B SR GHAIe ST HHM ITdeieR
TS Vhd. WRAEREAT UM 7 SN 8 A
anifor AT foheish TSt STTIUT WASHSAIS SRet foha
GIerfl STNTeR digd feeiean stea STfoT weo=
TRATE Tt Teh TR Georelt 318 ST St gieft 312
R, SRt fagor SRk, ST ST S JEa
AT 3ATfOT STHRERT A SR Wifterean s ==
TEeR TETIRE a0 W S @9 hall STHAHS
T W 1% Wk,

a7 = stefeeRen TRyl fRaT sTedt A
et feereft 3.

. Tl AW : =W TSR HiSdT THIMER
TS RIS - del ST 79 ST Hal. ToEE o
TaeRUTETH Seiehs (Renewable energy) SRTH ded
IRA. °R 9o anfor e Taid=a saeAe ==
SR STTETER ST, STRTfieh i SegeeHedent £0%
ST HR Sl &7 3718, 03 HEA =AHEA sFacied
T AT AUt ¥y % & SR el gl

2. 31" 3T (Food Sovereignty): == SETTAeit
0% U&IT HHT IAATT FTHH ATEA ST 0%

3 Srdcifac FH Foa™Et T ‘I g’
ATGATATSR e Hd 3T

3. Wt (Debt): T TREHRER TH st 3L,
U R S SrHHS (W ) AT e
T AT T (FSTFHE) 3718 ST o TR SehiTa
T TR, TS § Hehe ITifeAT fhen iciohaR@
TR AR, WWHR d TG Wehd. O BT WA A
HreamEr= ard.

¥. STAUMAl, TR Tk AU AlhIIE :
FAEget gata @idt T AT AT
(Inequality) & 3R, 0%\ =T TeHA HIEHA
FH 9aH Hifae ®1, A6 e e 2
‘g1 T (Common Prosperity) 3 3118, <=1
Tt T[oTieh (STHHAT HISvaTE Theh) 00£-20 T8
0.%¥% BIAT, ST 37T 0.¥Y4 =AT Well 37Tl 3T,

T TS WA 6 qAS 3 (Fhan
T TERE S ) i ST HERAT SO g
AR ST T TATHNG oo ST, 907 St
3The NI Behichd FITATA.

. SHTETE AT : ST Gl R-%-8' (TehTeS!
R TE ], IAgIea & feaw) owf aiwREsw
HETE TSd Sil. T TTAT TRBRA ATAT ARSI
(lllegal) et 3T, 3T Tast HRTR TR
T STSTSATAT ¥¢ qTH 3TRA. 0 HRA SO0

&. HIMR e drehe : Jqe ‘HAfa-<ia
HeH 31 98 T (ACFTU) Aami Saet
Fatd At SR T 3718, forel de9a 20 wieigd
A T TR, FFIER, Y4 Y& TR FHHARI
STHATHT YA U I 3TEU FOTRRE 3T
ST Tk el STTIET TRYT U - T (TTRT=AT)
R% THA AT FHIACH T AN, SUTE TR
faer Ffreeen wr=ran et anTet B, o7 g aRfEd
3TeR! fohel SATIfeae e ATEl. ATd GENO s
A R,

T X HAA TRARE! FUMM, T 033
ned ‘s{AraTH ATE SWIHHS' (Alliance of
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Democracies) IT U GTAF FATIT THT
TEHUHER, FTHIA (3% TS ATAT TR
ESIENIE] (Democratic)’ AHAN. I1STIe, SR
W ¥R% lhd AT TIhRA] TIRYITEl W,
e WRYHE ArRTRrET 31¢ 3THT S Sl
THER Alhid ST GaRa 3T h1? TRe wet
A TS 1?2 ST < ¢ Terd hd T8, a8, =4
71 31T GUEd (Safe) <1 oTr, 519 Wit 3 Aremet
Hfgen gufaauul fhE sreard. STHRekdeaT = (PEW)
T TS TR TEAFT SholedT Hegaed HHTe
¢0% TR =<1 TLHRRER GY 3TTed 3716 faga amed
3. T JHIUT STHREFAE T HHT 371, T8 Tk
g B, @t AiHE! B & MY T el
TR, IUT T e UTETaRe GFal SIehT ohe wTehd
TR, B A A ARGt M g ATl W/ gE
T TR ST <k G8vrT f&hdl TaeH 3
B U € W (FPTP) & SlisheTel=l 9gd A
YOI TAW AR, FROT AN § WEHR Helad A
qreel S9dd 3T ; 907 9T d a9 anled 379 ATel
M AR THAfSARATERSAT [T 0 9T
YR TTE] STHCIEl TS SHRHT & 3T
T SR 3Tk QT T=AT 31 H AReTTRl AT
R 7 S W SHE T A AT e
U IR R SOTR TR, AT ek AT
AIeATeh SITHT = iU

(Comparative Advantage) SehedT Higalt Bt 7T

THgia FiTdr i, ST SR S STeA TEd el
qu1 7 fagiamer 9t IE AR, AT e o
HTIH  FIFHIZAAIG!  Tad facar=alr daH 1a’
(Neocolonial cycle of dependency) 3TS% d<dld.
SR = 1 AEIATER w6 @l A T o,
T AT, W Al 3T IATAFTACA HRTET
(High-tech superpower) ST 9.
TAahIeR 3T @Ie STt R+t sfe Seeamens
(R&D) TAAUF FHE&A Tqa:d AA-IEAM (Infant
industries) TS hel. AR ol b e RIEUR
3T .9 €1 =T Sk TS SHed SATed.
e sTftehe ‘fafereta =gt Afea yofqw
W(Monopoly) e TR, fae Wi s
Tt T8 HATT AT THRR F=rr o, qor ==
Hied ‘THgTaTeh TG ISR Tefererday’ sama
TR, S Teifazeh TSI A=A 200 Y&T S
SHUIT USHHHTTN Skt TAET AT hl, TTERIAT ST
SchE g1 e fesdrd (31, BYD = E<i).
A=A A1 T AMAgsIa SR == gl
TR 3THTE ST = T H-Jtheba T AarRt
W@, 90 W WA g fodhed, dEeEa
Taracie 21 § i el 3118 i, JTSIR steferesmEn
FRIETEE! Tsh FRTHd SHY hefl ST ¥Tehd.

*

e ST farfae TR 319 efTaet 31Te,

HET Al SeAvETET 3R,

- Tt "I
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Y dohe AT hid ATAMT =M STHHFAT Jdhe
3 St femd o, fermasn wfshen weht g% st ?

g feamor

2R\0¥ HTEl TR FAeiedT TqHdshs (Towards
Equality) 31 He= M€ SeiedT HgaIHG 3§
IRA TH §:EEHE 3TN AGAER SHT 311, 3T
1 = emed for TR0l B0 e 3R,
HRO TS I S0 Firmet g 3R,
AR STIRIT STTHHAT ST TR, JEorr= Sarel
qrearT fe@dl SR, R0y TRl ‘GHFAwS AT
FTRETATAT 40 T qUT Srearr=ll e Sl Fezaci
Uqelt 3R, @ A sTewEid PR FETeeie
FAMT FeaTe R B ST, AT foreets T a1 e
e 3R,

TS BT STEATE HITIHME ST ‘T |iftraet
AT = TR FOATEIS! St SR0r e ST o
MR FFE Fidl HOAM ATA AR SRS
A 2IaT. T et SHed o e oo #E 8
3TETSl TR el i, ey fafae qremmi Som
foa v 9 AeEd S I gfaeR 9
TES TSI ST HIO S0 et el 2. AT STEaTeos
T B @ I o S g Siaamme wiffae
Tl 3Ted o THR Iad SRNfeR 81 9Ra fermma
0¥’ 3TEATE TR TIAR AT T Hhell 3R,
40 B B ufeelr™ W R, = e 9
e TF TR SR, fareeieuTee TSt aTee g

YR o (SmeX) ameanRa &3 qurEs F 3avel
el Tl & IO Sel ATed i © 9. a1 o
ST SIgel, S AT [ THTaTcHS TS @el
Tt et 311 1 ¥ AUTE. a9 o 9 STl aRoy
3TTOT ATEeRISR SATIRTEAT SITed ! fermmrar=n fehdud
TR el AT 3TTE ¢TI0, GOl S Fe0rl fesmatean
TR UTeH BIAFT o =T S =i Hed fiyesdmr
Teqa 3Tea &1 3 Y. dieHd, WU Jed
T FHHAl, GHATETE, 9 SHYW & @ Ao
WRIIHTER 3Td T =T INe ooy,

T AGHET YIH 3R &I, WHHEAERS AT
SEAATHE U heledT 3Tk qeTich! TaT q&A
e, foRva; STRRIEH FHaRme TRAMT Fo]
HIS 3R o TUHAHT ST THSYT hell Sal, 3T
et freqor, fomeTafersre o T STEmaR, TR
& T IUSIToIheAT GIIET AT HHE S, ST,
B 31T HAMT SIS BTl AR 8o
R Aifedt TEhRa® 7 SHfae s, fhar g9 SR
T I HHTCRT B0, AT YeiteA Afedt sRisR
foht o O STOTRT BIS Ed. TGSl T MY
et 8. Sahd e X el Teh Jehied Jfrmet

T wrsft festmmnga, svefome faem, Ha femdis.
$-0a: dewan.ritu@gmail.com
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TeB0T ANTCAA 378, ST HN eI Tefmeme s
AT’ ST ¥eR ARG 3R,
TSR TEHTT :

TE=i= USROG Fe9HT STeTe Tgod
FEIER GU THTE S Gaauar Jieiel 3.
fosiod; 23R TS FRTAT LR T L3 AT T
HAIGEAT, ST MAUTqe eRIc e Tl 3 TR
TEeRd RS a9 ¢ /3 Afgan e
ST ST FOATA ST ST, e Sred wigetr=
UfEeIieT YA AT, THE 033 HEA SUTAT A
e’ Alehasmed ¢ /3 wiaffremn weet e
TAT. Ak STYTS TAFQ A= AW Aed
SO Al Ted AT fGTal 3T, 2382 -2]%& AT
FBEE T Fald I BT A 0%% T 2L % T
FH e AR, W AT fAHHENES 8w
holes % TS THAMT feudl. Hhed W=l
HREamE S 2% BT Al 02 T hafes 1% R
STTeTeT TeE AT, ATgesa TS TRA ST ShaHe
QLY AT AR Hald L¥3 THHTRER 3ATgesl.
R0%Y =T SRR q1 SAUEH Wl oS 2%%
FHATHRER Tl fGod 3R, ARsde Raver arRe
I T ARENAE €% O SR,
FRAEAT, AR MU HEATITRT AT

T T R, TEUIS S - e 0 JHT0T
AT TR Q¥E B O %33 W IS B o
Q03 TE HaB {2} W WIell M 3R, A
HTE! TS ATST =TT S STl 378, 3a1. %4\ T
T 2 T oSl wHT fGua SR, 3TN AR FeR’
3% U QY TS AR, AT 4o THId HRATAI
AN S 2Ry HA 4o T B d 0%% WIelt o
T &R TIA T 013 I TR &l 9 I TR,
I HIfTE=AT HeMRIET fohaud IRuM el 3118
7 e HEETE 3118, R TehTe! TN HRYRET
YT ST fdergen et aRemm e srHvaT
IRIAT TR, TRV THR] STRIFTE TER0fe
AT fedd 3118, e a1 HETHRIeAT hiesme
o 3 g ar=er faada aRem s stEen
uTfest. R geeETeIa 9 TR Ad. BT & 023

et -4.0¥% BIdT d 0% Al e -3% W=
el BT, TR HeTr HRIAT1 & R0% T aTE Geuara
T 38Y% 3R, M itel Tg AT TEUTHTIHTO
T T8T aid IRIE STURE TR el 3T, o
R084-28 T R02%%-3% AT HamH. Ry iR
W% T Elo% TR e STTS. ATE hiebe feman
STTHET el TeaaT TEeT U Yo% TR Te 3T
IR Iufqet dt haes 3% BT ST ERHIAT
R SuIAT FCETieh ATEHE TRATT ¢ a1 AR 3R,
R¥% TRAT THEE & FUI FTE 3T & Feare
TATAT. 02E T BT o HPEH 3R

forequr:

033 Hrell YRAwe foE= Y9 STEM &1
ST YARMHEY ¥3% Wil ST, A 31 ew
Y, Tl ST FRE JHIOG a1 YT ad SR
S= eommey SoesEe wo0% @l AER ST,
IO T RILTTHE T @M L00% THIST TR,
T ISl HOATSIT TS FEUTS el Qi oI S
TAY AT el AR USd STTed. TN WeHe
el 3% BT @1 88% T FHHI AT MR, Th
ITSRIT 312 i, SFAE HHI B ST 81 JrRoms
I WA WA SR, W SR GENEhEAT Yo
ITTe8T SIg ST I 3T (ThEITIehoT) ST =t
71 aRomm srrEn. freor @ wrEte frq oR, ®
SR AT T 3718, STICHTehe T -euiea STard
A 2R.6% T Tl 3. 3HF THIH! Th
I T SR H, A1 GRUM TgUF THROT SR T
TS AT TUIHES QY& SOl HRATET HoR ¢RQ
TEEl Gt 3R,
fomuma (=) 3nfur Sfirer =R

9Tl o aea T g ffER s
gald "Il e N foREeRid ST=RE JHToT
3T CATeTerdta SITTHed WRATH HHIRl gdid
HThRIGTISh CRIYeh! ¥ FeiRaT <1 STeM 3T, R0%¢ =
FTEATATHE YRATAT &1 T HesTere 1. ST
ST SRS WRATST oK &3 TUHT & ST
I A HRU HISEH FAER § R, A
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Hielt T ¥ TR Y T AT ST TeR He
W Y a4 T %% AT AT TAERHE
T STeed. STISYHE & a1 Halid ST Fgurt
2% FTCIC 318, J¥MeT h1eH ST 024 =T
STRATATIHI! & ATE STl 23% B 3. Faid S
forRR, S| IS, TN 37T TS AY 3R, T4
HERTY 9 gl & sTehear ared 371, AT=e’ieR
T 7Y A& el ifgst &, Fatq wH TR
qie e I T -HRHRESE 3R, TR, e
o= e aTed SO AR Seted qa
3 FTE H, SAHS THUH TH WHRAT g8 3R Hl,
TR TROTIohe Goiel 01, e g A B, fhag
TR TSAHE T TAThR] TR HeohR 01, T
Rt ST <, feRr: fed seemEe aeda
TR T TSN W RS Gaied 0, =A™ Suari
TR gE T RO, SR SEE IS T A
JUHTE I FTE TST 3R d TAAWA IR,
FHTSIS{SHTET SR 372 319 GHSid Sy ST Teew
TR, T THWRR IT TR HHTH0T F0T 37
HEW el S 3R,
SRR 3T SUSTtfereht

T el THTa HRATSAT HIETR ST TAsd
ICA ST SR, SHF AHNIHE RO A&E
QY AT AT, ST Aefie] I AT 91 et
U T T FHTOT N Jedafiia qEdH St e
T, T[AERIE FHIOT HET ST ST AT e
TS 99 TeH dedl. HHA FHH HEIR AN
JTfHTEI Tt FHHT TCA. Aol Hees! HITTRIhS
TolE A hdes AR THe[ovaTAT A1 ANl dHE
ST QT TATUeh Tl AR ST, 0% SRR
ST AT QAT I A B SR Hehel T I T TSR
T U3 WA 3T, Si.eE. 3. & St et SO asa
ATt dt Srfae TiHewded TSdi aTRat e,
Hiforeea FRMRINS TGRS TSdH holdll, haw
IR AAT A el AfhSIST d Fa A

TEAYITIR R0 STRIUAT TRl Bt o 7 ST
T TS T TR, Taed Fod TEand
ASUE TR A A HAl THRYRNE SAe ST
AT UTe! SIEFTRIGR ST, AT Te FehRHos SRISTTRY
TTeet. TaR AT AT TSHISTEd ASHTR T8 Jga
3T YhRH ITER0T TR A 3T,

R029-2¢ AWM ARHE TFAH USHTRIET T
IS TG, J03R-33 AT FUMHMR SRS
TSR & TS USHTR © Sgt §9 FHTUNG agerel
fegam. mEeRIeR. WRRISR I Ugdiel arfan
Tearel e,

I FIBHE AR AT TARHA TheH GU
e Fetel feHd. W% o%A UHSH ui% wd &
&A1 dIgell. hIvcATal S Ufeifias faemmames
B A1g SRT SATERIHRE BIdl. AT 378 ST i, ot
HIATE AR S HFTR ST el Tl T T
JITETHE WS TS, W 9 iUl S, SIS
fohan SHTT=TRe &, T W A1 g AN holw
SO WehHE ST THIE 3.

AT, Teh HEETAT T8 1[G STVl e
3. AT ‘SENSTehal @ TERRISTR § Y68 IRAR
AR ST, IOT § GATO TEvsh 318 H § el
ITeg TR Uk 379 Teg. Ui Srearen 31 311 A,
kT TAIHRUATE! STAEER Sqei ST ST efieThR
§33.4¢ A MSMEs, AW ’R.4% & G&H JTMTEG
T, TATIeh! ek 0% TSI HATetehi=l 31TRa. ATkt
’R% TorIT= STNT ¥ Hhefes TRMIT FHT0T ST 37T,
MU SEATETATRT fHBumT=n Heliaiel w6 L%
AT STRd. T FRMGIA TR &Y SETih!
ARATHT FoR Yo AT TR AT AT STl Faoel
ST @ SARHE HRA &4 YRt &3 ST TR TR,

T T A Tl eeel ST d
R033-R% T (PLFS) =HafCd To&qm=T ASHTR 7T
W% TS Q% TAT HH AT 3R, SATAT YTE TR
A TEUAT A5 T HH ¥ % T&A UfTRTRIah Fgorar
AL ST 23% FTHSITER TR TR, Treh TSR
& UR% TE W% T I8 Al IR, dTeTd well
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310 TEUTEH TTed Y, WeATe! TR ae € USHI
T ST ST TSR T8 200 ST FH=Ames
A 3T TR AR .

2 aRferd st w3t wem TR,
3TquT 3Tfefeh SUsEAT fawerr el @ ST e
foram wm a1 9 Flames fumr 39, wmEE
Hisreen fieu, qof deeen 7 frau, s faega
aiecar 7 faen 31en awed @i SuSaharat
TEERISATR STeTeiel] ST, STTSTAT hied™ed T
AT FRIISITR O Yo% & a1 Fgamdia
feFRMISIeeaT™ M A AT IRl SRt ¢ /3
for a9/ YHRE wM [, a3 SUe IR,
o= M 7 315 TR ST FeU Gl ST
T foER el ST .

TR SATAT HEfe TM0TeH et TS d Rl fereh
forTecea™ M S HeATeAT QAT Uad e
RO Hefa 3Tt et ATEl. HROT AT UTdesoR
e for= STest fomR et e, ShTfae aTdester
o AT ARATHE FOATT JUR fAmseea™ S
1 Jedia gd CUmE YRATET JoR ufgel STl
TR o W foAmeeea F AR
T AW ST I&0 hoe Tk a9 9 i
AT 3T T 37T 3T, ATeITedIa Tl STEyeH
TIEH 3TTR i, TRe=RT 38 ST o e

FW YA T S e wEeR sRd @A
et AR AW, e s i w
SHIUMTATILT 30% FHHT HHEAT.

% TN - e FEI, QIR S T § 9,
TIPSR O Forai=i AT qeuia Q% et
el TR, qOT T WG Yo% W qgal
TR.

% WA qeardicl & /4 TRis Heedl, &=
FAEHS, A9 fohel SR A HATq S THOT
Tl TR,

2 ST WS ATl FeUd Hiatal T8 T4d
3T TSI FIFTHAGET 40% 1 W¥% ATE
ElSiicS

% §0% W 0T WEY TorET =1 R wm
AT STAE] AT BT HAT i e
TR, TEH YL % TE T ¥¥% TS A auid Tehal
&1 99 o T fesd AT,

A Fleh BT T -Jedieal aedia @ ged
A ; U Al SATAeAT SFRARITETOE T STl
WH. F WA, IAEEda T s Ad w,
Frafd TR STHOT= USFIREE S T8I0 0.43%
g 0.84% THeH faT Ad. WM A=Al SO o
TN mw G AT ST WY4% Sdeh
T TSAMT fGEal. B SEWIETET TROM 318, wed

STETA 3T & RIT=AT UTdesiarict EIR0T o= seidia
TR 3T TR Y FHT BEA 7 THO AR
3R,

T I RIS 31T i, ST AT
THeEd! T USHIRTE 0TI $aeh! T Ted. SIfor <t
T Tifediae SaTia Wieft T8 herel! STd.

% i 1 wOm SR, o= ardgdre
A W% eI HET TS AT, FEATHT=I90 FIERT o
B 3T R.%% AT T 3.

% TIIUSHTR O™ ardd dad 8 % 3
FH T AR,

% SATG! AT &5 B T qEY S

ST aTed STeieied] HEHTaT SATeX0 B & |
T A T 3T AR I AHE 90 %
T TEeTell SAT@AI. T Y SHiAe JieaH e HATR
faramTIcier TRHTT 3% HHY SeIe fHar. JrHor S
QRIS B THIT SR 3R, SIS 3% HEWH
T ST TR,

FE 3ThSAN:

% R3,3% &AW THeId ST Qu% T 2
Il favmTE i HETR A S A,

% AT T HIETRET & Aie e
T & R0,3YE IR, WY ATATEIR HH FHOM=T
AT HATRE! e i T, 23,80R 3.

% TSR OO JEei T Fecreie Hehd
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AT T, 24,L\0¢ 3TE.

G20 SRS Feh HRATHE TR HITR HE=A1
Tartd s S IR fewgm A sTmed. a9 & Sie
galq S WU W% TE@l ST, EVH Hl-
RN SATMENE] Wi /gl W9 e, A ¥0% Ik
TAFIT FHIUNG SMed TR, AT IROTH FEUS QU
2T forR ST 3T9e Fel %0 Toal Wil 3R,
HHEA TEHRT T ARMT &N Gal SAHEA qRar=
FeR %8 Yaht ¥R AT IR,

AT

GYfeeh=aT |, o STEEHdhe SUATE Wi
TESH S 38 W FEAT ST 18aiel SeuTe
TR STEHTT ST e SHT=Imed IT 79 e
SO STEHAAT WAl ToS[ e AR,
TURTAR Tweroor 0T A% TeT AT, FeaT Teifereht
TSEhesa] TTeR ShTal =l Tohdll ATGIIeG e A SAvral
T ST 37U AT, ‘ThIfere =T ATRaTett, Iy
HIed § I 3THd. AT WU hifae HIBMe T
Bt AT § FIge TS T AT | T,

S 030 TE QTGS IS ST el =T
AT HIOITE! ==l el AT, TE ARATHEE
< FSed SATOT! el ATEl. (R) IAHE TR BT
AT AT (AT ST <01 o TR

TSat) RS 030, (R) VAR HTeATeT A fohma
el e R (FIHIETT F &), I
JAT HETT 2020, (3) ATTRIR SSHETRIF T

(IR ShTET. B HEHT T R gneien g
JAF=A 3TE Afed e aEifad STige shelel
BId. SISl Sfoermeie d THAT 3Teier Bid. §
TS, TG TATA STHT T 3TRIR BT, Ydehdl ot
TS YHMG 1 STSIHME |t e gie.
FHROT HETR o=t co% &= a1 admes M
AT,

ST HHIEATERA STSR (FRA), STTa
GIHA HEET (FCA), TaTaRus et RO Yo

FOIT AR (EIA) =T hEa foRefiewtor e
F AT FHBHEA Felel 3R, TR ThT Serdia
fomit tfrefawicen smE een B @ =N
TSR HETET=AT HTeH= SRR, a1 S-S
T ST FdTe TTATIT FHE Shard. THE HIal
T AT O skl e ofle 99 ST %
ITShATA. 0 08 HIEH heledT FTeRvl HeaHTa e
ToReToRtoT ST ST SITCTdel STHATeR 3Tk HIg
TR TSI IWRY, TR foRITe = ST,
¥ ST I TS SR, 2]40 HEA SRIC SvTed Haye
ST T SATAT 9T heldll ST 88 gl A=l
TR FEA @O Fohed HOT TRITER S 3R,
HIBATAT WV WISTIRUTE ST ST 31T, R3%%
Teft JTeieT Y= e ( scheduled areas) AT
AT Tt 3. AT GROMA 37T i, WigeTme
sTfeamei feciean eie=n o Jgfie Saret g
T hTET ST Aleeren ARl SATees! TR AT
71 feiToTa FoeATgut Tgdiq ST Susifaeh=t g6t <q
q¢ Sl Wiiest, el el om0 e 2¢.%
Tq% qleel TR, T SHIHEA qFieRi serea
FRfRCHaE 71 FdeTien fShan e fGeft S, @
R0 TIMHE 379U HATd el TR,

ARATATE HIERTR FESAT ST a8 T of TR
FEIS HE U BId 4 TAN IR FAeal IR TR
gUya U YA wOIEs] ' gawen’
3TTet ST Tkl TTet. STTRieheaT JHTO HHe Terel
TR ¢ T M 81 Fer=] Ja& Higd Tehell
AT, AT 20 T 2R AT M UATE WA
et Teft. 3T ST 3T8e @ QR ARl HE
ST AR R, TS e e =] e
RS JEFHHAT AFOR AR 3 el et § ¥4
IWMAE el T A IVTTRIET S AT ¥y
TUMAE FAd TR TR, FIER @ TR O
TEURS AR ShIVITEAT FEUIE, IR hioTTeTl Teume=
3 9d ARIHR AT STUNTHT ST Sl 3Ted. a0
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G TR} T HH O HER (3. Tt FAR),
HAA ShTH TR, TR - ST HOTR, 3. BIeeTHeT
wrmerY TR, 3TN SFUETEl ST9T R
IAISHMHE HH FOMR HETR, FRIEREST ASHHER
FH TR, T TS TS Fal TN, Te=Th
T M FOM ST FEA1 AT BRI Higd
RSl 38, e Tl Tt <ifieh ST
T B FEETET VMR BREIGT Sl AR TR
FrET e, T FeRRET TR 3TaT o et e
AR, S 9 g 3T S Fa WY 3 AT
HTAT 31T HEA kel TS, TEH SARTAT HIAhH
gd FREE SHAESEv gid 3R o gfefhehe
et TS aTE qTen wesR Mo fead. @
O fha SR TS HITRIAT STTaen foRy guifent
ERE S 3T 3R,
frsruteamuasit

YAhTeBTTEl Hel T8 ST B 318 enferehe
TEUM ATE. TG SIS YRATHE TIheIe] gah
foreg, feRM waTd BT 3T1R, © A ohet WTfesl. faema:
femten smedia B fifsa ged R, 99w 7 S
TS JaTE Bl 3T 7 S0 3Tk Fehreal G0
I UITEe 3R, SAT0T STRTieh Hewid ATfieh Fewmeh
qRATT A Tl el e A0 gTfeel 37R.
ST TEe-H Wis ot ‘Ined o sy @
TRHETRIER STIUT ¢ & & SUMHEA £ 3R ToReR TR, STueit
JrefereEe STfass oTiffe faemam=an swoariqs
AT AR 38 8 IR1 g1 el S 31 ;
U1 Teh T ALTTA S0l STTE9aeh 3TR i, 0% HEA
Tt for=T SFHTERTER BT, SIS SCAT=AT SITsIdid 3107
{2 AT ATEHET 3701 Y3 AT SHHTHIER TR,
STEAHIAT HHARTE S0 Ul ST AT
R TR SR, TS AhECITHRT % h
T IR ST ¥%% R OTeleh 3TRd ST
A U40% AIRIhS Hhaed 3% HUHI 3R, 3T 5K
gata 3= fafeag 1 a1 gd T e Tra @™

ATTRehdlel QRTTUeh! HeaeRl QuI=ATal @l 3TTera
a9 o fma

3T TUTF I I A o 3 Al Fatd SeRew
D B TEEEAAT S TG FOATRS Feheielt
TR, TS 3T S T aTed™ 3117 ; 9o Sl &=
JTed 3. = 3 dfed TS 3TTRd, AT IEed
Tl ST ST, AT e qRomy =1 femureht qeaeia
ST TERIUATd, 3THeh &THed ST 3 T
TEaT . T TE 1 Seed apme, ferRoTme,
ITHNT, SEATA, S d Hai [IecIe qerSee 9
A FSEA SO FElq HE@re FeUS TR IR
TTRCATEH AT HaTHE SATead. I Foded LTS
T AT, FooTAT STAHE TR AU FHH LA,
Taed e, W FAA S gw M Ted
T A AiWIA. W AT T STHAER TS
S ST TTCTe! STTed. TS i I Qi aTaRedt
S A @ Rram <o e Eeweme wE
AT HE TS ATEEAE TGYAAT T,

HAT 91ed T8 I, IS ST ISR Th
qeTEdl 9@ U W . Wel HROr A1 qeuEeE
HEEAT TR ATIHTO! SLEe! ST . & TehHeh o=
Taig SHferes STTRd. TEATEAT faeRmTET T STy
w1 ferdmer 81 foh o @me The T
TEATRE™ o R TTEL. 7 SaIHsh Sfaaiiod,
TEUSE UMb QU ¥l fHed ST WA o
SR S@ehe B WM. ATl SIS ST
TANHTITE TTFATIET STERUTI=AT HRTIeR 3118, AT SR
TR ST S e g o sTed i
HATeeH et SITd TR, e g1 T1 Sie o
1 T TES U0 AEd 3. WaEERe g ST
TEE™ G 3TRd. Uh AR ek tu, A
HIVCATE TR UGHTS AT A AT, AT,
o, g9, ST, fefmre enfor et i e, § Wel g7
I, AR FeIieT Toh Hewor=1 Ha al &1, o g
ol IFATTedIa BT RIS FRAMT IO STS=00
I T, GEL AT 312 3%, TATIH! Feoleh TREATAT
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IUSferRaTS o= |t et srevae T,
ek GHH FHTE G9H oad, add qESITE
Hd HHTEH HATHTS! ATRedt ST e SATRd ST
T AR SAASSTET SeH T A1 FATG 1T Serert
Gl TR ST B §Ufd e oiEd o
e Fididl < JGUIR AR, Hatd Seet arar e
31 frod AR #I, T ATdTeReiEed S0y
TR R R A SR S0 S st

G 3T Tt qefan g fewa .
T =i
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3ITF I (FEH-31T) I IAE AT TdquIThTHT

e oGt 3T ggdidiad 3Te8M

A a1

TATRAA

TR FETRTETRA Hehet Tod QT ScqTeT=
Rregie™ iuRe 2¥-Se foa sgar T
aTTfefes forfarera! STTeReT o STERTE oXd. T
et ST SETae THR 2T WA, THA o
R0R0-R2 T YHIIT JETEIS! HERIPTAIe §al Wi e
egime g fegr geaadds ae e S
FAGUATHTHT Tk WTAIRTR, SeH-379-3cq STHTERA
ITNEET HEX Hdl. a7 FETSaHed Negrai™
SETEde PR T qeaone o3st W S
fraaeTfas govret gdeu a@= g8 yEifiE
fegrgeia =R fush o 3Y-SATEHAE Hish-hrui
TR, HICETAH T ST Jed Hodl HA&0T ST
AR, T &, W, SR ST WoTRTeie
TR eRe ST TeRvT SiieH - 319 /30 3 Fies e
i 2fu-gre faawomiuan &.2¢-30.%¥% f
A9 3EA, T4 Ui AT ST-Ieqred (RE.%L-
2R&.%3%), P I HaATHd (2.30-22R.48%),
FAHW F ATRSATS (10.2%-2%.6(%), TIURM
(UR.U4L-CE.R¥%), TBATE (lo4.¥¢-R3%.0%),
A (R03.3%% TA), THRM (20.94-£R.98%),

TR TAT (38.3¢-84.38%) 37T Yo SATARS AT
(23R.93-¥16.00%) SR @ &< SleH-319/
ST ST IS 219-STS STehSaI el AeTuiEdie
SR 3T 379 3foran fefaferes anfieRor & ferawomre
GLEATCHS TTeT ST T are S5 HoaTETa!
TR HhRa SO he el T TqefA
<A,

TEATEHT JATIOT refeqet:

ARt 3Tifes fafeear smfor fowma=n fomm
T ; Torepra, STfieR shoamor 3TTfor SreTfsTes TRemeE
3TTevsh eIt TAfeTe amfoT S TRadiel SRuTTeHS
TWET 9 FESE STIE STeia Siforkiaa STeeed
ATRA. FhagT Aehe TER goe FOl STH, WA
forehfsa aIROT STRAOT o SHETeSITEvT SUATETS! 319
1 fSTer@t, Tetent SO ST I R $erTfeh
HRifereh Treehi=an 3T1fieh fdeeRi= fraaia smeheart
frmior oA wem Edie (R4 a1 fam e,
R0%0). RATAT Heydid, 3/ SY-Yefeh dimifersh
faam &9z AIfea®] T@wI=Al @A A9
TR IAGETE IRATT el T8 T2 3Ted i,
TS T AT SITE - SHewe 316 ; ST

T Ry e, sweferer frw, Rt frmds, Feers.

-0 dnyanshrinit@gmail.com
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3TN AR JTMHTRA T SR I forerere
frofa St SaeERt 9 STUHRE STHdrd. 3TN
TETCHE arees, feT-waiia st siersaml
Fohel T ST SATEATEAT hefes THIRTR fEraRumeRr
AT RIS, SU-TFTA @i Tgdi= fewm
TS, WA -39 ST I -STHTAT SR MRS T
a3, HaB SIAH- R Tgdivast goraor
F(eH-3T9-307 I G THRRUATEES ST -
HIfe TGaR Yeho 0T RO ST, AT 39-
gt gewmdie stafifea fafagar smfor ameqa
wEde STiie Tioeierdr sTeeRdel a0 e o d
(U3 A, 0R%Y). TN g¥hHMN TRl faerem:
foeR, ABNTY, W WA, AEANGW HATOT qiEH
STCTEREAT i1 9 STfshgsea dfqeayol Tsame
3Tfereh oI STTUTed ; RO AT ASATHEA Siavtd fereear
Tl 3T TRTh Iopehdul IR ST SR @
Sedetes fopTel 3Ted.

AR ST SAEIS!, GuTRa wifecdt woneli=t dEeH
STTTTIRAT ST STHNRET e HETHd GEROM
FoER TR W e . W wEer FH
THE AT SATEH, FAHM, TR A0 ATEqH
HTfed Sidrea et RreRe et a1 R
HIHEA, 4L A ABRIPMIE! HiY HeTa
S eaTd wA e, Wi Arfedier
3ETRA 3U-TFT TG STSSHT 3 SR fofor
FOATET BT Tk e T A e

1 AR, WA Inafe fest Samed Sers
FAUATHIS! FATH-3T9 /399 I T5dH qed JH1
TAT IATEH HIATER 3R T wrd=ihe Aigwam=
I A 3T SU-TPH Teria 3Tl aemigi=n
HISTHTITAT Ffhed, TEaRiNT0] Qe STo7 STHas=
&= - fafers sniftr v sHcteSTaTi gaw 3@ areh

ARAT=AT dedid IU-UPH Icua 3igrsii=a
SCRIAME SR STERMIE! SIUie 3TTal gea e
ST YIS SIS SHcasTent 71 Hiaren
STHIH TETEt AfEe 311, ARATd T57 3cqa afect
e qhTei Has TSAM 2% -¥] HEH TER el
. THR SR W I R 7 o e
e, AT ST Ufgm Smamsd T 3o
TS BBE. IR B AT, 1]40 AT TN,
fafag TsaiHed TST SR SiENTAT HRUSHHE
FATAST FAMT &g Id BIdl. A a8 e
STETRA SIS STaH THd! 0T Henariane! o
TEARTEAT AT U= 9 IRueH (2]4E) wd
T 3TIET AT 3cqe 3707 ST Tgasiik
FETT HifeAh! HereT=aT HIETAT JEaHTaA e, 51
& Hifeasha Aifed! qem foree= =il sHged

T 3TaTST - U5 efad shid. Faferd 2id-2re ferawor
gl ST 3Tk farfareran, fersmam & TenfHes TareRier
%R ST fIUvaTaTerd ST GReTcHe: SfUTe 31T,
W R FOATAT I ST IS TR TIR
FOTE] TR Fd SRNEE d. a9e FeRIg
a1 Segr=an geafd, Sfen-319/39 I TS5
FHeeiedn Neg! 3ameA o fHede qeagal s
T IR STHAHT 29-SEH U5 shoied! o
& qAT YA SAWATR senRa wifeusha
SO RO GATTUATE T . HRNEATe ks
3TH RIeAT ®l, SAT-SAT &AieRRal o ¥ -Sie few
TWEdE gen difeasnt 3uesd R, fad-fag 2m-
TR I wgdiHl amEere gEftRm few few
TIIUAT 3G AfeH-3T9 qUT Scqe 3T v
TS FHTUMER T STEeaT e Jamd. ST e
AT =T i JHoT S W ScTeATETa
R€.%1-2%8.%3, URIEAEE] 3.¥¥-3R.E], SHIHI
ST ATRSAEERT 6. 3% -2%.6¢, GURHR!
4R.4L-¢E.RY T T ATRIHIMIET 2R3.103-
¥919.00% Tqoh ML 3Tcl. foraemra sTeft =amedt
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THEA 21 T3 0T Taaidiel siafied SearIeEsh
TSR SIRRET R ; THE Sest 3u-ge FrRsEet
T H& W18 WU S1eH - 379 /3= T ST et
TS AR SIS FHTUER STEAUATAT STEvshdlTa!
sTeRREd .

TR I Hew:

RR&L W TS SRl qErhRH, Hald
Tifeasht T IucTed Hifeasha a foreT S fomm
RR&3 WA, AP IUAINSA STefomresii Sene gRucH
244 -UE T TS FIeRT 3eqel STGTSITeR SR Iet
gfgen ST B uAal. A1 AW ¥ THE
T e SeRr=n gumewr e g (NCAER,
1963). AT, IATE FISETS ATereAt RIS
A &1 SCTEATHIE G2 FEeTehian o e
Yoot Ts9 SATEAT forawor sFvtaRs sTaeie Tfeedm
T ST et Afed = et FataiT TR
Sa@BAE SIS BIdt. SATes I STETSa THR
TorgiTelt fwfor S, STeT STgHer=AT TrEHTER, £ ]0E
AL ANG WHR FHIH TR ol qitdH, g
ITA @A Uy 3U-UEE oEiEet e
==t shelt (CRA, 1974 31T 1976).

FRESE SRR W.0E. SET 1@ SR
(2R¢R) Fiew ScTe e whsharean foshmaren geia
feem feeht. = wrTere RIEReieR 2’cy HEd Fg
AT Tl T (23¢\) IR Sia wfsha
FHRTSET SRS RIERE FHefl, a=T 3TER =,
ATk ST IW YT AT AT L& T Ta:-=t
THI0T FRITGTT (TR hetl. AT i T Hifeaeht
g F HAATESET HAE AR G e T4
g e SareA sigrTifawei=an stftrpa grieficha
gUEE sl (CSO, 2008). qefy, swEnmdet s
TG 3TETS TTHEAH 2T e d Tohel T8 ST
gifea®w! deawgd Usaiear A 7 qifegsi

HATCHTeTEEa TGMEcd e et Uiig el
ST, 298 SWId ATk GHRUM=A Hleerd, AT
gfdeTde Tt Afteha Sewuvl STEaRREd Se.
71 HieT foreiva: Mifeash sTehedidiel awred 3TfoT
erifer™ STt 3Theart 9 wifeast dun faer
I 0T BIOTRT feredel a1 Sewia gieat (g, 00%).
A 00 HEA, hy AT Hifeawmt F wrd
SASSIAN HATAITEAT STHT A Hitet STaret
T SR SRl el T e el
(RUATHRT, 030). STIFTT TG AFH, T I
RO HATET TR THOATeRIeE, I 3T
i 2fa-gRa omftr sfeq-37q /3= IM g
forgror aToRoATET RTERT Shelt. T8, et a9
TeAgEa Tee=al &aiae! difeasa aada
TOATTAT FHRUM 0T ool
ATEH-3TT/3qT SH SWH IcTe 3T
HIMHTS! ?

qRaaREat faedet quma faesfeq wmaia
forepraTaTel gaHEad Hifeasha Arfed! qem fear
Trrezauare SR Merreada awor- fFAfidst T <
WO qfgedt 38, o FEem s enfor fafas
fora s freT ST Uy FEsEET st
e Teh U eI W el TR,
ITeATohed, HERIIT=AT TS 31T HgFTR aRued et
ST ST, 9 03¢-3R A TSI TH
feform i sreferere=n sfemEl, fSeefem
RO FESH 3RS 7R g fder oot
3. o8 a8 Seriem@ gRoners R sTRee
TIR Bl O STHASTSE{=AT Jelerd 37Rd. TR0
TR TH! AR Feaima GAR 2000 T 37
4 T R0 T TEE! AHEEAT 318 (NSO, 2020).
3Tef} Tifeashra srqfeerdt T fiesT § T sl 9
TRTTHh Ueheh STCAT STERREd hid. U, foresr
SCUTC SISl 31 hefes SU-TH FIhTaT= Ush Hewqul
FréerRe AT, W @ T e aHg faew
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AT 1: AERTSTIAT Wohel Ao ScUTiedTeler fasmmer g Rear
(2023-34-%)
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FrceTeRT= T FUaTE Aed Al ® andd

I 2: AERTSEAT Fohel T Seareardie Sregifagm e (2023-
SRITIT AT 9 AT sel, Nesria 34%)
I SIS Jgd =4 STRRGSI= forehrd H1 3Tende! )
‘Eﬁm L] .5
31U feer 3. g

n
o
n

FRISH SRR HRATE (2]¢R), S m
TeFr, e ¥ 9 T Wi St Rt
TRug (23¢4), WefiTw o wfirdt (CRA-2R6Y o
T RR]LE) ST ITeiished 030 HEA Hifeash! o e
F ST HATETT=AT SIS oiaT S - ﬁ%mm
R0%0 Hdes Thd UsT IcdTeA foaor memia )

R
elTey
LI
AeE

[ |
o
o

SAMITETHS ATHT 3HH HEATHE TAH,
TSregrea{i™ fore yoreffer S1enfia sifeq-319 9 3= -
FHell AR, HERTY AT A CHIAREAT T T —22
e Sie aqauar=a Aikaen gearn el e [ 2
A, T B YA UEAH Tohel ToA SAIGATeA] | O Pt — 28
Fde qifre favmmiqes mifed vfecar fega
Fqra. aRert, Tenfres snfefe fafaear sufor frear
SWIE srefeaw= fafay ammeie ThiTH sear
Feme} fersor AT @ SHdT FAifed el TR,

TR SAR 7 RRieWE steia Ty

116

14.6

19.8
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FTOIE 3: HATEAT Hvel TS SeaTieatciiel Sod foregarar fewam

(2023-34 %)

RurEeeAn = 0.38
FOqR  A— (.71
qdga3 w047

(.39

I 0.88

(.76

= 019

m— (.56

— (.77

— 1.06

m— 0.46

BiGu T

3.35

— 0.67

CCTEEE!

STIRRET . 23100 -\92 TRIT TRATSAT bl QRTIaT
STEATA HaTTTereh ANTGH SOTR US4 STR!, T SAfeleh
TershreT=AT SITeIdic Weh 3TeR TS FRU WiHT 31T,
TERIETe fegr o faumtem s fauma asa
etk T FrsHEaT staeem fesie o
AW, HE, 3107, YO, ARTR 37T 1R ® ure e
WINPT Hohel TSI IcdTeArd HHamgd aAfern
(44.£0%) FNEH AT, T TSATIA TH 3%
Rreariet 3 ReR Fs AR 2% FREH <A, ®
TR TS o™ TS 2% T FH ANEH IR,
ud arfor afgm faed fawm (22 o) wermgren
Thel TS STTEATT STHH £.%0% ST &.30% Tk
AT ARTEH AT, HeRlaras a1 Furst, 9 foree
3TTfeleh TTTTEeoT, it STRE 37T e =R eereRme
atfereh IdeR SATHEATITS! SIBEe ST, ETEgH,
wWrearel furde 36 fSew qery=a 9o
TS TG TRUT ANTEH hals 20.22% STHeAT
T 3. 3T il hees HERIGTRAT Fafted 4,
TR TS UH SeRiel 31ftreh STdeh she o0l
7 foremra Seiat. ARATdTe GaR s 0-£00 fewrivent,
heles 200 TSiee™ UHA = Aefuia JeH Sdrd
(i 9 U, R0¥). T, g, TRy, FAles,

AT, AHSATE, ST IS, TN, T
SIS o SRATUM 27 Tt ST A ey
THEAIO TRATeAT TEE 3 AR Th
JgATe (RU.£3%) AFTEH A [(MoSPI,
R033-3¥) (3T 03)]. T T 3R I,
o= gareada o afed-319 /3=
SUCECICITCIERIE IR ICi
foepmaTa e T Ueeedn fNeert
JTqeT fereRraT=AT Gl ATgeii= THTeeET ST
T 3Tk o ARG AMTECe e
HRA. AU, TATR qracdiadier i
e Y&H FifeTnE quRiel siasq swer
SATIOT STeH-377/34d M TR TR
freR 3eures siersmeaia fFesH, e
A TSAT=AT Hqfad 9 FHEHEE
forepramaTd! Gl S e % TR,
ifegent 9 wrfugH:

HERITAI 81 Wi Realiaidt sgdsh &
3T SIS F1eH-3T9/30A I s aTaed
A 3 A A, IR Regred
Tifea®! FAAEHS F1E1 STEATHRAT (T-STT
TR FATGeR e Wie AnTa.

TR 85 Serr SWE seferaeds us
A WU 3Ues STHeaH Edl fNest @
JTEEfed 3 <=l ueS THIE S, oy, qRd
STIATLIT FOMN ST U &=l 31T
F WU HMH TG QA AR 0% FIHBA
TR T AF ST T ¥4-40% ANEH
IO AT &ATEAT FHIHBSTOTR FesTaur Hqifedt fies.
I1hd TRl § e (S ST ASHIR TATerd, R023).
AT ATfe ST T STHRSAR, W
AT SIS TP TAT TR0l o3 ST Hl=n
TR AT ST, ST SIS, FHHART HISIGeATHRAT
TETeaRuT, FRTIREA ST FETHIHd shoeT=a STHTE
g GG ek Alfed] fHeauamd afef, T

5.3
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TR ST TR0 SEIE! 3o 30 g e AT
SHTEX0T & HferuT ST SR & HferaRor o=

3T =T YA ZaR wEe oAt ared
TEATER U T AT aTe. ffed @ srfbfaa
FATENS I U 9 3T STUTGAT=AT ScaTEhdl
TUHUATHRTH |81 WA eera dieh v

TG TR fresavard ST, e, Fish
fregT BEid s WEw Hen nf Hemee dan
AT, USHTR SATd o 7o FAIT Scael FHHI0T L.
3R TR HEATHIE!, SR § Hiqao |dihed
qifeasa fogr MesT Huard 3TTedT, T TsT ST
FET eSS GG, AT et ST 9
HferumeR. sfercieT Ufeal. frsom=n wwes @9 &
Treromrean goiiaTdiea =R HeaeaTsTTem Hevard
3T & T YR ferammdis, UDIAS, SEATMATRICS
Ster HTRreRtoT, ofqeeal, TS EoTeh™ HaTer e,
HERTY G &7 o ETeTeh, HeNTY o foeh qemeas,
3= Toreqor ween, Y, Tyqded, Wi ST, FErE
HATeHTeE, HAlded 3T STRT SaTeTeTehed
21eg S SAtaee See, fadeTiers IR g
AU Uehehtai1d Tifeaeht, Raet ARA st o
AU FEEU-302%, Wifeash 9 % FHeTersavi
T TEAT TR b3 = HeR fieRk wE eArT,
ThhEI Wi Td HERIPTAT AT o Hifeasht
FETEHTE=T TS Scqe Tor9mmER ¥eM 3l 2.
figgnidia SIt/A/E UM, RICRTRERET @rertt
HTEEIE AN Fod FALu ST AEREA
gd w1 g Niegied 9/ 9 39-IcTeAHret
ek U TN ARG e & qeleqore! BTt

TRTST ST ST, TR Wieh HIYUIET HeA&ToT HIeATaed,
R033-33, WET & AT HEH HaaEl 2030-38
STHEH, T UTeah foha Fererrerfar, #1= 2032
= YA o FoRma RTINS SRS
TN T T[S, TEA SO, 3030~
22 =t STRSANY ST SRel. 3T JULTTTS, dfeH -
AT 9 IO I TSAH ewl SR SR
egrela wifersa @9 Q@ Foeade, sifawd:
T s 3 S e geditesh gifeasE
Tl ST GEROT ST sl fest Saare
ER @EEARCEE R e T i e
TERIP S12H-3T4 /3099 3 NTegl STTE SETSHe!
forpfaa & aTIRelel &R Wi wrEaSdt
AT 3 sTeaTeTd et 3T (q8d T W
R0%Y).
Trsenst @ IrwTOT

=T 31 feRT SWp stdesazd=a
SATTS! STeH - 379 /3T 3T TS7ea Scared S Ygdl
fomfaa w0, v faqean yamoTd W@y
Reeameniar qamerE gifeasa fogr ¥= fhean
ST AR Hal Tiiieeh Nognde! sied-
319 /3F I YZdH UEAfTE TErer fSesr S
ST FART B B0 STfAA B, HerIgAl Wl
Riegria Heiear WEIfTeS Jaed oo SaRRed 3
F, AH-3T/3T9 IM SERAMET Nesra™
forerata wifeasnt == s19mEl, -2 o
TGS 3T ST e Heag<] areH Wi

HE 2. Bt /ATd SHTHGT Ted J STeaTeqshiad
oo 3t He STehct, T AT ATEATAT Toeo]
RO SR whieTed e 3o Fiedl T

M-S fam g wRl e sHTeavas
ifereh, TR 3R Fe—re Aisan yHond e i
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Z(U-STHA 3T HAH- 37T /Ica= T TSTegT Icure AT SEIfEa duhtadt:

A 4: FIeeTqR foresr &1oNErT aie-3T > <9-315 fercaz

Feaged (%)

9NF sedrgsT
500.00
400.00
HISAUF 300.00
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109708
0

ey cafafiFad & T WHsdrs

arafiE & FW 7 FoeT

WA 6: AR fregr armofigr afear-31a > Sfa-s157 fcas
Aeageht (%)

diF seqige

I T AFE

ST TE . F wewrw

SerHTA wrafaaF e

Irore 8: Riyget foieer amofigra aiesr-ara > ef9-s15a

fcas Feaqget (%)

fNF sedig
300.00
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WESATAF FAHT To900.00 i)

150.00
100.00

50.00

AISAV[H I g ATFsds
1w safaiE.. F 7 FaTT

A &

FroTet B, ST ARG HIRRER quT SATaRTReAgs
stforgea gfssm, gt faskfea e ffidandt
Teh SWIFA TZehrel STk T 3mfon stregmifaet
HIUMAE TEIA HIfed! <d AR, HRO 3T few
TS 3TETST Wik &t foveivore Hed & ek,
TGS TeIfreh, WTeAfheh ST qoteh steferaerintia
gt forshrar=h eTaaT ST 3TeY’ SHlesE@var Hed
B4 3T antiee aTTfRfe afieRtumer atenia wifexa
TEANTHT T s, fegreada Hifeen 9= denfera
FHAMT 3T STERHAT IR ST6 AT, SATehe el

mer@ s : AT Fregr deofiera aicar-ara > <35+ focas

Teagah (%)
& 3eqmga
HTEAH T AFEAE
T cafafiFa, ARARY
= 7 7 FawT

A, arg, aredl.

wrafaF &

WUTHIA T AT

AT 7 : SEATATEIG Toregl &=oNga aieq-319 > Iq-3FaT
forcas Araget (%)
fiF sedga

60.00

g Far e
40.00

aiuFEE T T A

P, A, ARAN T Fellearg

wrafde & FN gewweT

AW 9 : AT Foregr &r=oNg SleH-HT > e19-35 Acas
HeageH (%)

NF FeqigT
500.00
AEFfF T T o0
300.00
HISIOTH 200.00

ﬁoo
Tea cafafad..

Eicocy

T

X T FIFIA
AGAY

F T gavaT

rafiF & WITHIA T gASTON

TO 3TERAE TR, 3TN T4 T HeherTeA TRl 9
STRA=AT SRR TERA, 3ifowa: afeq-31a/3c
I Neg SATeA siemadl a7 -faftn srede=
TRt T 31 o Wit SeerHTeEgR g
qfersaTdtel o8l IcIeT FHAS U IrehdTa.
TN YT s -379 /39 379 et Sdmed
T TS SIS I UgdiA 3Tk et fest
HeAg<= HIG THTOMG HHl ST odael el 37T
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forsl- ot Rorereetia goam ST wrefees Sifeass
TR IR BT, fa9-fa9 e -31a /3o 3 Sde
3T TS ho@ I 3T q¢1 = Wi
R AR, R s semedia S i gt
feuvamandt tfer s onifor wETa foeet T 2.
TERIPTETSEAT dieH -39 /300 39 foegl 3aTeA
SIS TeIeel Yehed STaientid, weqa fegur fdemor
oTeder T R . fdaw s
TS SWHE STfae=aT Aoyl SuSarat

Frafia e fiea A=l 3 HRRE 99 T Saw IR
HTETE! STSRATE Qe e, T HiY 3=l SR
TftrdtaTede YaHT fashie =Teeh w1 fesT Hifeasht
FARIAEA] B qEE e Sed fhAd
HITAHAT T Scme Fiaser HAferes wier
e,

TrT fash oT1for Iu-IcUTeHT=AT ATedid, wE
feandie dies wmult yerm freed adam Arfedt
T ST U ARAATHER TIE AR Geiaard. Rl
Tk feTieE a9 fifad @ siifea aRferiTER

TG, STTH=AT AT G FifeThl ™1 aTae
Hehel TS SATEATH STeRIaR aiientor of fereeor 2resd
HTET SAHIST T T FUATd AT, des ST
T TR TR forT i sen. s
ST A(eH -39 -3 STH Fegl IHEA SEIeR
HARTE! SAedl. Faeoe fehd aTReam e T
& FT2H - 379 -3 3T oo qeags gt 2fa-
A ToaRoT sTeheaen SR 37et, @ s amfor
s SWE FdTexd=a 3hs sueH™ feas
SUETs] S HATIOT UIRIEE TS Fehel STGATS! TR0l
FOATT TS, STEE @l [ -R0%0 A=A
Hefier ST HERIPTdeT Hat Wifieh Searmeie affeq -
friemt Ficfaet oRA. Suwed yuEl fasfsa
RIS STIP 3T e 31T sTevreaa=i
@A Aifedl fH@auaresiar, dieq-319/30d 3
SPRARE At ot IWEE oTfdfe fo wign
iesTd I TR,

3ifom =it anfor eiRuTTees aftorm:

s @A feae qoagsl sigeme
TR JUATH, IR FHSU 9 IR dAGAE ANTES -
&1 ST SeaTaHAT Hiehf-aTa Hifed] SUeied e, T6=
T, siweh 9 goieh sAerdien Scret o fhmdiE

ST, STTOT Uieh SHTul T W SedTaehdl T
SCATEH STETSIT STIREAT STUIT=AT YT UeqT 37k Tai-t
ST ST e ST, Jmee 318 g Bid
i, GEATS AT HTIGE HICTaITRl Set STTed. TS,
Y wTAATE FifeAwt fag=t s gvaTETst
foeereer fafia weme W Sovie F&n g
U 3TTEYT 3. T, Fieh SHTEAT SR SITOM=IT
Frfergien fegan féwdt sniftr S[esh TgaeriRant Mest
Wl ST AR, SATes ScdTed 3T SAUTEl FHEad
EERIGH

FurETda Ff AreEtEt qifeawt gl
U= ST 378, TR MRS, AT
FY AT e, Uk, & A Scewhar o
TSR TIR B1d A8l feham ot Saeft sia rat. 37em
TeqS e Fifeas Aid TR HedH &dw
T HiT ST ST ATedT JUR TR,
fora. mfted TereraamETETEde! STeie aRferd
TR, AT AT TF TR el A SFer
e ATTHIS e e ST TS
AU IR, TS TR A= e e
e 3uced AR,

REGRI HiT AT Siars 9ea et
oo @mTEe &mme 0.3%% 3T FifEm v

1fHATE | 0%& | THEA-H-SF | We-40 | 3H-2 | 234



IR FEA AT AL 7 TRdd gRIEdre fawma
R, 3TN SYHAE THUT SRIaai=a1 Jr-en
YIRS 3T ST o AvTerTeea fashmoft
Uk e fege aree famt 9T 9 Wi
e 31907 3T, HROT 3T Hiverst FaraeeHen
AN ST ST Fifed 3. Fod T aurre
Freputaes a8 oo g 6, oTeft s wfskanm
THIHH § FHITaTRl TORNIER AieadT AUR 161, TEE
AT UTRTO STenRa Wit faer snfer freaeTersn
FLAKT FAGUET AR FEA ATl TR
O 3R I 3.

ST SEAT ST HYT SCTeATE! ST qRrad
freefara aTrean. wg=A UuaTfehiamadia, T
eI Hiee H& AEHT 904 SATEEEs HRRG
ST . TG ATRTHI FICERRIER TG Joref THeaes
HEEUl ST foRameham Ficfae S AT,

Y IHTCATIIS!, Ao HETAT Hifeashid
A TRE 5T 4. T GEads T4 SgHe.
wTe foer SeeEte sTqul sTRd. ferdtya: epEm
ITUTEA SIOT 39 -SATGATEAT ATffeh AAfee=nt Feifera
fovmTiehga stferer wgasii foer FfHdRR stmereaeran
3.

TR AP Ao e aTe! ST Wehrteal SHE
3T, ATeRTeAT TIdihgd HesTered wifeas faer
S5 AR, FSIIET ScATe SATTOT STSIRATe Sqeredt
. RieeriE 3UHA I AcHaHET W
ST BT, TR FiCAH=A A ScTed STESTR
aRem Brar.

oo it e &Hed, Heae 3ueed
3T anfifen sitenfies Tefor aTaeA Seae Sal, ®
sTgafed &3 U FUA1 g BafR TR,
SIURMTET 3TETS FaaahIfcish SHeTh! Helaqor aTae
e STl qefy, fesree == SR waifed
AT 3T Wit fevaer 7afer ad. qeen
e whafficemie T Saeune FaEHS

TR IS SiersiEt fagwaar w2, Jgs
AT, TALAV-3THTRA STSTSTRRAT SATTETF T
ST STeraTeqe, q99 wHed-defa sumHiEet
FraeRTforss feeraia devT= STTavashdr STHeT
o A9
TErTOT feeie ot 7 STeaTes HIS Jea e STaTSeR
RO ST, eI RIS, Tod ST &
gryiaTet wifeast Sucsy sT@edr ad, g
ST AT fezaml Halvr 31, I AL
T ST feaiaed s AI9a A,
519 ifeas Sucsear qaife o fShar stfsema
&
Id I, TH-3T /3T I NTesT ST HASTERST
RieeTeRia HAe0 STeRas 3Ted. T Ao, 3Tavash
Tifglt HererTeaT AT AT Tem sTaHe
TN Ui Ugd 31 AaRIRe 38 wehd
3T qlEt <t yafe arfties 2fa-STee afiehtoTreat
TEAI GHNOT TEad STTU] kel
Jifawa:

wifegeta foar geamor=an dewid, fegrausr
TeBERT ST ATSITAT A58 Tel fUehi= THTesT Hed
F foFa sTeaTe STfeeh TSl O STTEvIR ST,
FHY U TR G ST T FOIUH A
Wehfera HIfE TEARIRUT TR HO SETEH TR,
AR, IY-SATEH M WHEATIAA FfT AvaE=an
TR WIS o] -3 -Hall T STTETRA et
SUCTEEAT, T8 T ToRIsT HETER S8 WM
TR HeATd ST &= fSeat e ae Jeaga!
SRTSITA YR B3 Yohel. ATFaReR, T Joll, AT
T (SR Hiegd) AT sih SRR 3Tehear]
31 9 FifeThl SaeHTImEThRd i e Siad
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T wefiTen fomrar=an afied - W "eRTy

formae shiesw Ty T

TR Heqa fawrTmer faunerean 38 e
U ST TERIY T TRATAT 371 o
HEdTE e dofaell 8. | R0%3 - Ry WA
TERIP A 57 Tohel SUNaid STET €. ¥0.48
A HIE TAh BId. ARATAT THU Hehdl QeI
STEAT FERIFTET aTeT 23.9% ST SR §d Tl
qeHd Fatq S TR, @ Sl e ey
I %.R,\9¢, 842 T AGIATT AT, T 3 TP
TREAYT 3.2 TFHAT A B0, (R
3TTelek dTRult R0%Y - Y )

T 2022 o R0RR AT SIH HESRIPTAT TER
T Tohel RN ST Tshallg alftish gigal
R \932 % TR TIGIIVATA STTCAT. AT AT TRATT
Yehel QI SCEATAT Tshdlg alftieh Jlgarmiet
HENErET e Al 318, a1 e areran v
ICTERUMERIA, FshalTe Ak Igaxr=AT g8 HERIpTdiel
gd fSerriaed gaiq ot ToHER sEeedr foesd
TERITAT TTefaiel SeHa@iel a1 SRR £.%4%
Tah g glee Aicfaer, | FgR fSeem
FHIAEHT FATH 20.4\0% THhATE ATHS FeaX
Tieferet ST, T STEH fAHE (20.44%)
amfor Iet (20.38%) a1 Nowr=n %A ArmEl. & 9

STl 3. 2 TEA TIET0 fewT .

R TTH 3@ aTfefer ag i e,
30, T GIET T8 SO 3T TSI 9 ST
FrgTieRrean sTerdta Tsamen fSeetEmE it wefres
Torsmra= T A YeHEd 1. Y& TReRe
TSRO & T TR 3 B, Pk e, i
TR ; TE qO7 STEET S STEe Ui R
71 9T foey onfor wRigaTe yeweA qerd A
TS AR,

T R033-3¥ T AHEH TSR fSeRt
ITUTEATAT 3EH Hag (3. ¥,2R,8%0), 30
(¥.3,43,3%R) 70T q01 (%. 3,38,403) B 3TI#H
et @i e 2. I auid e feer Soriaa
STTCATAT GEH Haid HH Jed THela arnim (3.
%,30,%¥%4), MEfRIEt, (%.2,0,443) 3707 @R
(%.2,32,8%) ¢ fiee gaden <eEr e qwnidia
STTCATAT 30 THFHIUTE HH qaZieR 3 (He:
ST . 2).

TR AT TRl SeaeTel foreor Teeia
fomm ST TIY B, 99, TS TR ST
FHAR Hai, qo7 307 11k a1 Fewr=n i
FMRRIER 3Tfees JHTd STeeied SHedT &g ad.

T R0%3 - ¥ T IR GAHAT SUTSHaAT

-0 vinayak.desh1961@gmail.com
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ATl .

HQI\IP’I\'IIH M*ﬁlld IHATA

TETE o] SR JeTTe (R033-3%)

3107 ThdTE AT JRIaY (CAGR) (R093-33 d 3033-3¥)
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Farbhani

I : Statistical -bstracts of Maharashtra (ffaer 3gem) = SMER FHelel Hehed ST AT

TEH GaE, qOr ST AR 7 feR Wt TR
B, W A, el snfor sermmere ® fee gafa
WA SFHTRTR BId (Ted: 3TThdl %.%).
o= ameda e o e s
foey e TGS YOI 319, IpE HMAR
FOM e TEa 9fym mRrigTe sRd &
AREATTRAT I IR W ATRRAT I AT
R e e Jerean g8 Hega
FrdeTieR ToTieh Tata st 0T firesTeiean e fregmean
(2.¢8) JoHd ST e ST 3T 3.

T, TsaTdta we Segrean arnyg gfaen fdeme
TUIHE T YHTOTG ferre™ (Standard Deviation) 08%
3%k 3 TR HAN 3Teael. AT TR
gfaai=a Suaead=a dEda TS Seaae
eI 0T A fawwar sTfedcara sTaedT = 71
e AR,

TERIPTE Negmeita T fawmar 3
arEE ST, T ¥y AiEd AR HBIRT AT
TS IRUT A ST Uae 3ATE. HERIgTie

TPl . 3 : WERTETda Frear=n uramya AfTuT E20a (infrastructure Index) : 203333

M

= N w e

urary qrau e

HId: Infrastructure Statistics of Maharashtra R033 - ¥ 3T shelel {9
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TR U A FEA T TR
forepramaTdt dReere FTRRE vATe SReH
2RLY HEA Tiea Tftrdl= TTOET AT STl B
AT GAR ¥4, T FIAEE SR TR IR
Tt Fh AT STTelt ST, et aeHt
Tt 7N e W (0%3) BE. 3T I
AT ST A=A HTERIHTEC! STEATEAT HIeX
T ST RTRRET=AT STHETSSTAv3THIE HRIPT e
TR fauedr s wem sre™ g 3.
TR TEgT STV Yo AT, T WISRTR
oo et BveTeAT RSl et STevee

Infrastructure Index - PI),

(@) wrmrfsies arnyg gae fdes (Social
Infrastructure Index - Sl), 3T

(%) Tt wrEm gfaen fideni® (Financial
Infrastructure Index - FI).

TR SR 37T e 3. |ife (Barro & Sala-i-
Martin, 1992) FH! Faforied TEdTal STace Hed,
HMHT eTydH ot (Ordinary Least Squares - OLS)
TR T AR weNge Meahel e
e St e qe= fafaw e gfam

3TEAT. Shosa TR (023) WRRTeh famwar sae
anfeleh IRUeaTq 7 SodT Ui, | ST
UfoeTis TeehiEn e foER e fauma=r wy
BT YT T[ATTE ST SIS SITer A= SHaTaig hell.
WA WA 38 AT fqueaariia sReren wy
O B T, & I Feties wH S sHe
Frestama 3aq 31 fohar w8 smifer Seer=h 3nfdfes g
M AT 3T 31T TG AT ST B 7
TS,

TR STTER0T (Convergence) ?{S'fELFIT"I@[, IS
SefehTetA GBI WISRTe forsmrdT sheT: et B SRy
TR Brvare vreRar fHi 2% YRd. HERIgTe
Rrerri=h IgEA i arg it @redes! stfedem
ST TaRTeh oo = arefepier. weqa HeneETd
T GF WG T ST AT ST 3T

(2) wEWETdter faegraed ewets foem
TTieRTa SeuTed 3MfUT urenyy gfesrien gen
SrfbreruTr=t ufgha:

AT YA IR IMIUITAET GO ok faswor
(Principal Component Analysis - PCA ) 3T qifeTsh™
qoATET AR HET T 022 ST 03 AT B
Wﬁ?@@m’ﬁ W TSR (Infrastructure Index
- 1) =/ U W Frderian (Composite Index) TIR
Ffefet s st 3R -

(31) wifoes orm gfgen Fcers (Physical

STHESI (Empirical) TO&T0T UG 3T 3718,

(R) arriieR aT@t=n uafeRumadiel uioms:

a1 "wewtda, wnga fawm@ 3fkE FATH ¢
(Sustainable Development Goal - SDG 8) =dT
SR MTI AENIERTS fSeali=an e ad s
FOATT 3T 3TT8. THE ATeel TRma gfaem sy
e fNerr Qwiarld Sctern formm qaferfia
TR TR BIUTRT IR ST Tgdi HIquT= S
FUITA AT 3R,

TTeRuT fEerdie TRHATOTH, Hodieh HudTaTat
T R03R-33 AT qUME! HERPRA 99 Sear=n
FafeReit feerdt fderien (Environment Condition Index
-ECI) ATRA T 9Sdr=T (Weighted Average
Method) ST & TR H0ATd 3Tl 3R,

HENIPTC WIS TTeh fod=am et Tstehia Sor
i wTater. Aevia HEw WIW HIeATHe,
TERIETIA Segmmeia AR (Convergence) AT
famer foqe yama H@eeR wifee Sueley SR
(Shaban, 2006; Patnaik Deshpande, 2013; Kelkar
Committee, 2013; Hatekar Raju, 2013). T¥qd

AT A1 ToRr™ dfeamed qrmg giaen s
M T A1 N AU defE WS STeverE
T e TSR STHTACr=l FAT= QAo
HATT ST SR,

sTeS fasouome freed o qeiferaa @,
TERIETTe fSreRine e fewn uierd Sened
T THEA I giaen eIl (Composite
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Infrastructure Index) SITeciil STTHEROTT=H Fisha STeagd
aq A8r. qurfa, grarqa gfagr AEwiw=an
SRR e Te g fEmEs
(Financial Infrastructure Index FI) S ﬁ?ﬁ ad.
T, wifaw gy gfae féwiwsEn (Physical
Infrastructure Index - PI) o feerdt fdeTienTeR
(Environment Condition Index - ECI) JhXcH% T
Tifershiagee AEaUl aRvmT BIq STHeAT=R 3Tged
3 TR,

ST (Convergence)

TR Wefreh fowmar &1 fowr e am
TR ST HTBMET Al Senes s
TTEISTe S0 AT A &HE erea shaee T Ttger
3. FERIETI WeRTeh STEHAIET 3T HOTEst
TYTYT HIOATT ATATAT ASRTYTATA TS fIre
STEHATATER I Feaene T, Siee Tt (2:4%),
I T HTRl FoRHee fwEme SR
STERTET e WIS THT W1e FUATHIS! ST

[RIECIR G IN N E IR CERIIC I KR
Tftrt, SheseRt T (023, FH T 3000 T 2020
T AT TSR TSTeRITHe T ScaeTeaT STerd
SR S197e STeaT™ fgelm ST 2.

R]R0 =T SIEMEAT geard™ fafas dengei
STHES ST AT 3T STUREd el
T AT HENIPTA e hded shial Histehd fofeg faefid
Tl B ST AT ferehreTS WieHT WwIereR STIfor
TR AR i STeIeT TeRieR. AR FuATEl
TI hITd ATAT. (Prabhu Sarkar, 1992; Desarda,
1996). TRUMHY, & WewT forshram=an Wik AW fEerd.

ATIAS, HTEI FATAERAT 2330 =T TWHT
TENIENIA fSeari= Scames SIfaRom=i gfshat g8
3THIT™ TS el BId (Shaban, 2006; Patnaik
Deshpande, 2013; Kelkar Committee, 2013). Eﬁﬁh—{
M7 TS (R0%3) AT TATHE Uf™ = (Spatial
Regression) A= IR HET T 00%- 020
71 STt foiegrae fomed SRS (Unconditional
Convergence) Th= Ird AT (Conditional

Convergence) 3Teodd AT e Higat. formerd
AT AER Faehrs! TAW SHeA™, AT
TR STHISTTT W | SRS & Yehdiel. e
THRI e iRTee foha SR STRoT=t yisha
TS Yhel. WA SRV AHER AHAA Yo §
IR0l ST TETEATEl o7 U el ore. 9eTd
TR foeH STIfoT ARIGaTSIREAT AT WITHT
.

qrnya g

s AETST STTaeas STl qaqd
TR T gfaen € U sTeid meay ot
3T, <t foremmam=l wRfYe feordt seifomems wema
3 (Aschauer, 1990). BT (R]uL) T AigHeT
Y&l 3G TRl (Directly Productive Activities)
SATIOT WHTISTSR ek Hiead (Social Overhead Capital)
T HheTAT TR0 giad A i, TR IR
TR Gl e e heaiee S
SATHEROTTE ST 3101 TRTl. JrTd e a1 3
FIOATHIEST T glagiar sk wgw s
(Composite Infrastructure Index) TIX O AR
3R,

yna faewa

T R0%Y W T UPHHTAT Ha Haed UFHT
A faeRETe! wRGE 2030 I WHER Hal.
1 it Seferg = e T sfew 2.
T THO 2o 3P TR

Tkt Ined e 3fRE FHi% ¢ (SDG 8) ®
3T, FIacaul, FeTHTeRTeh A0 e STl are
q1e A 3fRE qEifad.

gracaqul AT aret=an e EeR fa=n
T TERUTTER BIOTRT TROTT ST STTE9eh 3. SHROT
wEreRuT= Rt ® e foshraTen 9T gefia o,
TR ST & e T Jaid Eete
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EIEGIREIGH

mifgete Hid, et 3foT shrefugdt

T TS (Empirical) STRIEEE @A
ST GHTAY AT 3Tl 3718

% WUH UeHh fassum (Principal Component
Analysis PCA) =1 TR e Hgh T Gieren
IRIE (Infrastructure Index - Il) I v

% PCATIT HIERAH T gl suftdens
Hiferer gremsa gferen TR (P1) Tfor TS TR
gferen fdere (SI) - TR .

% ATRG TS 9Sd=T (Weighted Average
Method) ST & qieRoig feerdt feeren
(Environment Condition Index ECI) TIR .

S 10 E AR R S [ IR U ST )
(Nominal Per Capita DDP) e (Conditional) aTfor
forerd (Unconditional) STREROT=R stwerst=1 A=t
oy

% 1, PI, SI 3nfor FI a1 Fceneiged fomerd
ST STAaS= ==l .

% SRR e eI ScTed ST R
gferen Feriet=n TateRuig ferd FéuieweR (ECT)
BT IR STTHESRT TEA T

urenya giaen FévreRreit Ffif

STfe dhean (23%%) HATEITUR, TR

FOMT IR AT AR AT AT . T
o T (Principal Component Analysis-PCA) ?
IgURfEa ATfedi TR HHt FUATHIS aTaet SR
e giaen e, o arnyg glaen Feies
(P1) STIfor wrfSTR aremE gfaen fdere (S1) TR
FOAHIE! ATE AT SR 0T STl 3718,

U AT HT9 STTedT TehehiHed ThuTa 31T
HHATeS, AT T =™ qod 34 Rrear=n
TR AR A= FHTOTeRT ST STl JTeTeR
71 T FEi0 seren el e AemedEt
Hifeet Yoz et sraciean 3 Regmen wifedas
TS FOATT el 3. R FeHS! 34 Rewr=h
THTOT HTfed! W S EeTsH I W Heshie
STAM AT 37T -

(37) §d R TAEN AR FEA HIH TRV
gferen fderiss (1) TR SO ST

() ATETH, THUAEYT, Sell, =, FISavT 1o
gferen fderiss (P1) TR F0ATT T

() Toreqor amfor s glowier Sefta ==
IR FEA IS TR Gfoen Feeres (Sl) TR
AT ST

fordta wremm gfaen Fcwrie (FI) &1 @ TH

giagme aeqeh, Touee, JUiqEel, wesdl,
=, drea g, e, s dar sfr sfem
e a1 e FHCT 2.

I T TeHideh! diect Wel Tk Hifdew TR
gﬁf%ﬁ%ﬂ (Physical Infrastructure) HTT I G) BIGIGH
T IR T Tk TS & gaams (Social
Infrastructure) FHTFE BT, T SATITETT HHTSTeh
TR i qEe aF TS WRTHE it
FIOAT 3T 3R,

(37) | R gowr Rieor 3 SRt
Heiferd gfere.

(9) forita wremq@ gloen - fSeried o%
MG YT, HYH TR e e w@m
FOATETS! TR e aie §6 SuHeshi "I

TATER STETRT STHCAH IS FIH T ferseuo
(PCA) @] B Tl

Hifediee I SToied] SRRl (Factor
Loadings) 3TTeR THUT foeHTIeh! (Variation) fFAT
&0 % T=e I8 SR WoH Hesh 3ifay Fderiemrean
Fftdamet Fagwam st

e Yoo e s s/8e faaern s
1 fSeRIde qrEma g stftes faewiia staear=
gfea 2 ; 78 FSeTer Jo FH STHeTs IR
gfereri= SucTsHdT qa FH ST SR,

yataruita feedt f4E9nes (Environment
Condition Index - ECI) =it fafifet

Neeifer™ Suasy wifedi=an SMaR qferviE
feordt fcerian (Environment Condition Index - ECI )
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TIR OATHIS! eIl Feii=T AR AT STl 37T -

(7)) UTEHTeATdd U g ~AHT
(freiiems),

(9) PM 2.5 (Particulate Matter) =aT 3TTER
HISUATA ST STfieh TRE ST orerT fSeTehT=
(Air Quality Index - AQI) SI&TT%h (Inverse) PM 2.5 3
TS SIRET HUT WEuOT SRt

(%) TSt SIfEHE & T IdNa Hedes
Hriferss &= 3for

(T) TSI & TRUT §AHD

T AT WRrAH yAteRm fafas e, s
o, T, AT TGHOTT= qTdes!, Joi! /AT = Torert
T .

gd A FHTUNRT hedHaR iervie feordt
Frerierrt ToMT ARG WO USd SoETd STt
MR-

71 FESTeRTdiel e SeehET FHH (0.34) o/

. T e qoa wH STHe™ iR
oot qore i 3T e SToea SRt
kRICIC IR CIREENIEIE () R E
T Seare 3o T gfeven FdeTieR=n aRom
AT YeIHUA
gataeoity feudt fadsrismer (Environment
Condition Index - ECI) T et <eniaia Scmed
(Per Capita District Domestic Product DDP) T
qreTy gferen féwriesntEn aRom dsoamEndt e
HHHOTET (Regression Equation) 9T sh{0Td HTAT

3R,

urEnya giaen vt

wmgr%mﬁﬁm (Infrastructure Index - II)
TH T SUSIeh § Aifedidicl TRoT foremmieht
&0 TIHIET STk fore TUE RO ufgedr gF
foha i 99T ST STR e TR HROAT 3T,
BT 3. L HEA YA HETITHRIATS! HTa STeiel SehHR
TS T WY FHoredT d9 e queia o

IR ST ST TR, ECT = Hed fSiash S 318
ot O fRRT st Se ST gr

Slled.

AT R, ¢ : AU T2k fas3uum= (Principal Component Analysis) TAsartd

fgrer=t @ | =@ UR (Factor Loadings) HerEht faerem = st
(Cumulative Variance Explained)
Il - 2022 1.91,1.75,1.13 0.67
Il - 2011 2.94,2.32,1.70 0.63
PI-2022 1.919, 1.759, 1.132 0.672
Pl- 2011 2173, 1.651 0.620
SI-2022 2.22,1.71,1.43 0.67
Sl - 2011 2.157, 1.75, 1.455 0.68
A : YT AIfSd AT SR Shetel WO
fafag armym gfgen féemisen omam =G gagien sedid QR See Sgae T T wed
FHTE e o™ FHaRH O 3. 91 o T fHresfaa.

R0 HHfe sitfass grma glaen féere (Pl) s
TR T TSR YaTE 71 SIu90l STUARIeH (Outlier)
fSiegT TvE wHR 3.

T R0 A TS qETd gheen g
TP STEACTR TSieer 3101 ST SergX 1 fefeeri
HT 2Teha =S T UTT Shet. TEITHTO, Stfereh qremeq

T 022 3T R03R AT A== FHIAAE T T
R e fderies (1) sTfor stfoes qrEma glae
Fréstisr (P1) F=an PR Tata WT 3TEeTe @ e’
S GHF Ufeel. WE 3TRien i faygt a
e A T gagr=n S e
ST ST G SR, T 203 Hefie Sufdenw
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AT h.R - T R0% R STMUT 013 et urenyg Glaen FEvnerIar gaiww 9

watd i arderer e

TeRTOT Il 2022 PI2022  |SI2022 Il 2011 Pl 2011 S12011

gatay MR

ERUINEE T R e g i Sk

T el e

T watow fSeg | qor, iferes, | QO Wieng, |qe, e, (9o, e, | 9o, HeE, | i, I,
FEHCTR | FTEHGTR  [Feddles | ATRIR FB/UCTR | HART
SEHER | et et SHEEG | aRiY LI

i -Aifed =T 3R sholel B9 9 Gehetd

ATt Th. 3 : HENIPTS TSegnean 6 qrang gasn févneTet

(Composite Infrastructure Index) SUfEYTeR: Q037

e
2.000
0,000

Akola

Ahmednagar

Hiq-Tifedean e Sheldd 9

T TRl 3. 3 T WA 3T 3R,
yaterui et ﬁi‘?‘l‘lﬂ? (Environment Condition
Index - ECI)

HENEA w6 fSeaidre! warewie e fewms
(Environment Condition Index - ECI) dIR h{0ITd
3T, T 033 Wt wHieRvie feurdt fdene (ECl)
3AIfOT e e fSeres (1) T JerTHe e
3T . ¥ HEA WIS FUAT 3T 3R,

SpdTaE o 90 fegd Id A, TR
gfereri=an g Hataw MR o feg ¢ el

ot fdenishrean g Qo STEATIHSNS

igad
agiri

3 ﬂl‘|:§‘|i

o a o om o= 2

FHHRR FROR e TRd. wierone et fdershme
Herg a1 fearmen Ui Tatd wHl STH, HE
SR 301 SO Aice A1 e 9 AvTl. Jsare,
TefRie 71 fNegr waieRoig ferden goR watm
FHEAN O fSee] FBUd THR 4.

= PSR qorTers gva frsun Heam,
TR giaer Fwrie sTftr gatervia feudt fidens
JreAmE) = Held 3Eedr ghud B, WU,
TR G foene ared STEdHT wieriiy ferdt
FrerieRTa T2 o vt foga Ad.
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JMFel h. ¥ : AENIPTA Siegrren uranya giaen feenes (Infrastructure Index) & wateRui fedrdt
ﬁi‘m‘iﬂ? (Environment Condition Index ECI) : R023-33

——Environment Conditions Index 22

HId: Hifedr=an MR shelel AT

3MHA &F U THATE Afeh F&I e/ IR aTSE Ieqred

R0%%—R3
12
AR SIND
NA%Q Nar’}‘élg ‘ AKBATNA§AN. RAI NAG
10 YAV 2 .# o0 KoL @ - PUN_| TH MUM
- - s ——— > -6 R
.eiS ® [ J
8 [ ]
6
4
2
0
0 20000 40000 60000 80000 100000 120000 140000 160000 180000

Hid : A=A 3ER sheldd I

SRR Tl : XK et Surieia SereAr
AT

3Tt 3. W TEA FeRri=n TshaTe a1 gfea
(Compound Annual Growth Rate - CAGR ) aTfor &=
2028 HEfel I TR XEE FiewT Seraa 3camed
(Initial Per Capita DDP) JTeATd et Haiel Seifeuad STTett
IR, AT AN Yt I (Trend Line) SToasqTE
TR (Near Flat) STHea fegm ad, Smae 1o
B T o 2. 9 022 @ R0 AT HeAEEia

HERTPTAIe STeRIi=t aXers SIesl SRIiad ScIeAes
AR T AT, 3 feshd frerdt,

A HMEHATS fesh heset Tt (2023) AT
T R000-30%0 IT TR Aicfaeredn fsmuieh
TN U] IS ARl TEAT, el AgRIETdie
Tk feromar 3tem wEm e a1 Frewufaea
Y B,
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e gasn fdwie sftrro

T 5. 3 T URq gferen frdeie aee @
gd sufcuTieRTet forerd srfreRer i freed
I AT 3T 3T

1 frehuiTER, S aEma g e (1)
TTEt (e 1 = 3.2256), Hifasw TRy gl s
(Pl) W&l (SffeT 1 = 0.53), HHISh TRTHA Geren
Fréerish (SI) WIST (sfeT1=17.2634) 30T ferfier wremeg@
gfaen fdeis (FI) @&t (3T 1 = 0.17755) 3™

T W H ST, § Wl Ul Hifershiagse
SERIRECIERH

Fiteht o s gfaen e (F1) T
BUMHF A A1 TRk e forRrd
SAfrERor s1fqETd s gfud 2. aRsae Sl
wwgﬁmﬁ%ﬂmﬁﬁ 39T (Divergence)
T S fegd 3.
forehTETEn UETeRUTER BOTRT URoT™

61 R, 3- UTETHE gfaen Fvtien it SufadvtiehiaTet iftwrur fasewumer fsed

(Intercept) (2011-12) (Diagnostics)

forterd stftreRor - S -0.3152 3.2256 Adjusted R? = 0.7675; F-

T e e (1) (0.021)** (3.3e-12)*** statistic = 113.2; p-value =
3.334e-12

forerd sTfammor - -2.2141 0.53 Adjusted R? = 0.1618; F-

e RIRIE G gﬁﬁﬂ (0.02)** (0.009)*** statistic = 7.563; p-value =

e (PI) 0.009594

forerd STfarmor - 1.5423 17.2634 Adjusted R? = 0.5351; F-

EIEISED RIRIEG (0.0043)** (3.6e-07)*** statistic = 40.13; p-value =

gfaen frens (SI) 3.616-07

forerd STfarmor - 0.16731 -0.17755 Adjusted R? = 0.6016; F-

forftar wrema gfaen (0.0045)** (2.6e-08)*** statistic = 52.34; p-value =

e (FI) 2.688e-08

yiemm fasswomme wetaReig ferdt fders
(Environment Condition Index ECI) BT 3Tadifad aal
(Dependent Variable) 319, werE fSest St
ST TV (Log of Per Capita DDP), Hifdeh
RNy gigen e (Pl it S arEna
gﬁf%ﬂ Frerien (Sl T THHEROTTCT S =T (Explanatory
Variables) T8 STORUAT 3Tl 37T

TXEIE TeRT TR SCATGHTAT TV IOk
Tifershrgse Ty THee, e e
wieroi feerdt FeeTieRteR eeroia aRom B THears
o 4. Isee, Aifae qEmg g e
(Pl) TUTIR - 0.34¢ ST HifeThrgeI A&viig

AR, T, TRk T giaen e ()
TOTISh 0333 3T B <A HifEAhrIgs=dT A&
AT 3R

2 frroohdd Tamu0r ciferdra =AY, wer et Swniaria
IeATEATET teRvie feerdt fdeTishTer cetottr ufomm
B T, T i ST S W gl
e wEEqU Ao gl Wifae g gl
“iferer TR Gfaren ST TeH TR AT e
TRteRvitg et FceTiehT TR 0,24 ¢ ThahiH! T
TehehTH a1 oA qFiervi TRt e s
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0.3%RR THHH! ATE B AT Feshufore 314 TI8 B1d
&, Hiferer g gl R wieromer wfisd
IR &Edl; W EmISe IR gfagEn e
AT qAToRu et GURUATE HehRIcHeh BIAHR
ATl

fAeme (Conclusions)

T A FERIENAC TTai¥Teh ST et
w1 RreTer awers fest SR Scred ST qrmsd
Ficarmeia snfie aTe nead 18 stean T, A=
TS ST FATT AT IR,

SIS UG o T 3Tel &,
HEREIde fearme aeiE e Seriaia s,
Hifoes g gfeen snfor |t qeEma giee
ferem a1 sTedia STRRR sTead 3Tl ; a1 gloem=n
A 3T AR Wikt TRom B e g
CIH

Foohl HFdH (023) HENEe e
TR fermar sifeema sreea™ fegie som ot
T FRoATETS! fafae SurEsH frRe Heft 2.
1 RIEREAT ST AR 22 Fufan sHemae e
AT, IS WTefTeh TawHdT ST e 3 Al
ATATHGT TIE 2. 3TTeyt RfEerdta wrnsd gfeei=n
3T ATEER HehRTcHs TROTH STféd star. W
T SR SISO WY@ T gl
FETieRT= ST Tl 3Tigead 0 § fomhre ufsrme
FHTE THTAT STHRTFFTAT (Inefficiencies) TohaT
TS fersmar (Structural Disparities) JAteqaT
ST e i, STl ardean ufsmare Tt e
HemEd.

ST T AT FH{ehoT= 3Tforeh Tae
fasum hea™ 38 fegd ad A, o are e
TIH T G e Areaniia S SeeTet
Tordtar qreTE e yrEa SR TR, aTeed
STt &I TAaUIehId JOT=T STE=0T fepal HataT 2t
anifeieh a@me sTeue! fmin #ia sEea™ gfad
2.

Toreeri=an ofiss arétean Ingad=aT et 3™
AMGZT 3T i, W2 fSeaT el Scater=n

TTEROTeR Hifeashagse Heaqul aRemd 2ia .
AT, ifdes TR gt wHieRvmeRr e s

Tifeehageeal Heeul IO STews ST 3T, &
I R Terct 3T, Hiferer TR e g

ATEqeh, ToaUIdell, T=sdl, HI3dU Hien seamat
HIHET TR Bl AT HSHET GATGROMER BIOTRT
Yftehet TROTH HHT SFaHTE 3TRi ATer=n o SHEm
TEUATHTS HeNe o ferm A1 STme i JHmeR
T[AAUIh S Tk TaToRH STITOT TETeROTIIeh T
e R oA WET= S0 STITeRas 3.
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(1 TGS . STl YSATEh WIEATIe,

Hag Whal 3Tk SR 3fg ufecrsh uiferd, garg
3TN qeTESh A T EH TR, )

4

A=A HodTHE THRIT=AT SERuiRIa
ISl 913 BI% Iehdl e

STIATTIATEA THRAT I¥ehH ATSAT oIS AT AR
AT ST, TThdl. SR 3TIEET FTed 3T T AT, Tbd 38
W @ U, oieeh s W SFH ;.

- I\

#Td BIUATHIS] FHUEISA el 0T FsH=IE S anrd.
THET FIATSHEH AT BT T WA X,

USRI HsR STl Feifd SiHd Sh! HieT 3TET.
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The T (Front running)

21t vrsart

i e |

el foree, foxftar srefemen, faitar
ST, SfehT I SUFSHHTHE & HT FeAT aaledt
S, fomm st snifor @ WIS w9 R wHSATET
T T IS U
TR TRt Feiiars, TH9 3T STamd i, @
T fehmdeaeh foha Tgd et STHaTd. T Ho=Tat
IR W5, 3T THAT . 1 FHART TROT SR
T STE. 3T S TETaT [AevhaR Ie al ST
SRR 1 U THYT UsheH HigTl G&H
T oA TR Wigael SNl geltelrell adl.
ITT. THEH Y TG HHHNT BRET FOATHIE! Al evehar
IR SARAT. AT Bl M0 A9fag Fo= o
HRIN SATSTE THeTe! THATT AT HigaT e Tia
B STl UTed SaRE! QATel ST TAavehaR =
TR AT e AT AT THHWIET TRIE TheH
3B U AT THea’ § 1 =Tonet Seret tieserdl.
ST STICAT TS THIRT TR FOATg T Forg
TR T T HIET TG H@l. T 81 AT 8K
STEETeR SR FHIRTE fhid STeushiesTd THaH
FERA. 3TH TSTATR T AT T 13! Heferet THIR
A fehAdie forg Hiehest BT, STCIRIBT FaUS
R TETET AT Hadta FHHNTE] SSRATS §oae-
Trouest SrT ST 1 SeTet Wit igdel! TH oA
FHATEA!. I WeAT TSHIEl Front running 318

T ot T TR, (R REmE ATl Tailgating
I RIS 3R, ) THHNT TRE=AT ge=reA fofaren
T SAfegesh SIS HRE SS90 AT|e! &t |9l
AR, THAT SREEE Tod: HIUEE SRR T &,
SIREH HISHT 7 T AT FHlgd d: a9
THER! O 7 I Giad 8. 3T TRER et
T foha TaeUE F@RR Huidid TEel AN,
LA Sic) TR, (TR« WRaTdie Fsi=i 2003, 084
et M. ) sTeRe forita [aenRe S5
TE AR SRR TS0 B STEEIH ST @
TRGRISRAT ST 3T S THEN ST vl STaaS
qfeet T, WRATE Tl 2033, 07, 034, 03E
1 U S 3T 3T HAER YT Hlect 3.
ol T, Gsid W YR A 3T WS a1
TFRICIR TR Tact B o g, sl = =bt
fehelr TS FE AT IR ARG HRR FROAE
IS 0, TRATER e HuTeiell 99 WY LR T@
N WA O S7eft et @i Heiq feeft o,

= fa9e FHer Front running a1 9249 TG
TIRTEE 3T 3T AT : FeTe THER! ... T THERI.
I G AS AR &k TRl

ged : Business Standard a1 gAUSTIE .
f&. u/0&/R0RY.
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